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locyaapcTBO nprobpeno npaBo Ha10 NPOLLEHTOB
HedTe06bIUM B CTpaHE MO LieHe X0/104U/IbHUKA

Jaxe yernoBeky AarieKoMy OT HEdTAHOTO PbIHKA, AN1A KOTOPOro Mapka "6peHT" - MOHATHE CTOMb Xe abCTpaKTHoe, Kak
u "HedTAHaA kopauHa OMNMEK", coBepLUeHHO 04EBMAHO, YTO rNaBHoe AoObIBatOLLEee NPEANPUATUE ONasbHOrO
"FOKOCa", Ha Aot KoToporo npuxoanTca nout 10 MpoLEeHTOB BCEW U3BIIEKAEMOW U3 HeAp CTPaHbl HedTH, He
MOXET CTOUTb MEHbLLE AeCATU BOUEK 3TOW caMon HEDTH.

Ycnblwas Takoe, Aanekuii 0T HedTAHOTO PblHKa YENOBEK, BepPOATHee BCEro, BbIpasuT CBOE HECOrniache U3BECTHLIM
navomatuueckum obopotom. U Byaet He npas. MoxeT!

MpaKkTnyeckun cpasy nocse sasepLUeHns ApamaTUyeckoro npeacTaBieHna noa HassaHWeM ayKLKUOoH Mo npoaaxe
akuui "fOraHckHedTerasa" crano fAcHo, YTo 3a 6asupyroLLUMCA B paioHe nonynspHoi B TBEpU PtOMOYHON HEDTAHBLIM
"ruraHTom" "BaikanduHaHcrpyn” CTOMT HEUTO COBepLUEHHO 0cobeHHoe. Bo BcAKOM crnyyae, BECOMOE HACTOSbKO, YTO
npo6nembl nonyyeHus kpeaunta "CoepbaHka" B pasmepe 1,7 munnuapaa 405171apoB, UCNONb30BaHHbLIX B KAYeCTBe
3anora, AnA Hero npocTo He CyLLeCTBOBaSIO.

He BbI3biBan COMHEHME M TOT daKT, YUTO aTa HEBeAOMaA Cvra, NoBepriian B COCTOAHME NOMHOMO 3aMeluaTenbCTBa
cam "Tasnpom", NpoaBKT cedA B CPOK, OTMNYLLEHHbIA AEUCTBYIOLIMM 3aKOHOAATENbCTBOM Ha BHECEHWE MOMTHOM
CTOMMOCTM NaKeTa akuui. Tak u cnyumnoce. Npasaa, BMECTO OXMAAEMOrO BbiIX0Aa B CBET HEU3BECTHbIX OTUM3HE
0n1rapxoB v3 apTtenu "baikanguHaHcrpyn", nepea cTpaHoi NOABUIUCH 3HAKOMbIE NULA U3 BITMKAWLLErO OKPYXEHWA
npesunaeHTta Poccuu, KOTOpbIX HapoAHas MoJBa JTaCKOBO OKpecTuna "nutepckue”. [ocyaapcTBeHHan KoMnaHusa
"PocHedTb", BO3rnaesnaemMas 3aMecTuTenem rnasbl NPe3nAEHTCKOM aaMuHucTpauun Mropem CeunHbiM, BbiIKynuna
Bce 100 npoueHToB akumin OO0 "BarkanguHaHcrpyn”, npuobpeTiuero "tOraHckHedpTeras".

Camo 370 cobbiTHe He cTasio 60sbLLMM CHOPNPU30M: Masio KTO COMHEBASICA, YTO 3a BCEMM onepaLusamMu ¢ ObiBLUEN
cobcTBeHHOCTHIO "FOKOCa" CTOMT NOMTHOCTLIO OTOXAECTBAALWMI ceba ¢ rocyAapCTBOM M BCEMMU €ro YaaHUAMM
Kpemrb. YansneHue Bbi3biBaeT Apyroe - cymma caesnku. Kak ctano ussecTHo rasete "Beaomoctn”, "PocHedTb"
npvobpena Hosoro Bnazenbua 10 npoueHToB HedTAHBLIX 3anacos Poccun 3a... 10 Thicay pybnei.

Jaxe ecrnv oTBneYbCH OT HaBA3UYMBLIX BOMPOCOB O NpUPOAe CTpaHHoro aosepus "CoepbaHka", BblaaBLUero
OrpPOMHbIM KpeanT KomnaHuu "BaiikanduHaHcrpyn”, He MetoLLen Aaxke coBCTBEHHOro oduca No yKazaHHOMY B
JOKyYMEeHTax aapecy, CTOMMOCTb €€ BbIIMAANT, MATKO roBopA, 3aHmkeHHON. OAHO TONbKO 0popMIIeHne
COOTBETCTBYHOLLMX ByMar B rocyIapCTBEHHbIX MHCTAHLMAX HaBepHsAKa oboLwnock Bragensuam "baikanduHaHcrpyn”
B HECKOJIbKO pas A0poXe, He roBopA yxe npo PR n3BecTHOM Tenepb BCeil CTpaHe TBEPCKOM PHOMOYHOM Noa
HasBaHueM "JToHAOoH". U TeM He MeHee, No yTBEePXAEHUI0 HeHas3BaHHOro UCTOYHWKa "BeaomocTeit", neno ob6cTouT
MMEHHO TaK.

CUMBOMMYHOCTb 3TOM CYMMbl CBUAETENLCTBYET HE TOMbKO 00 MCTUHHOM CTOMMOCTM NoBeaunTens ayKumMoHa no
npoaaxe "KOraHckHedTErasa", Ho U TOM, Kako BeC NpuaaeT camo rocyAapcTBo NoAoBHeIM caenkam. Bec
UCKITFOUYMUTENBHO NMONUTUYECKUI, MBO TOMBKO B 3TOM Crlydae UCTUHHASA LieHa YYaCTHWUKOB PbIHKA HE MMEET HUKaKOro
3HaueHus. OgHako aanee y "PocHedTn", KoTopas, no cnosam Bnaaumupa lMyTuHa, "vcnonbays abcontoTHO
nerasibHble PbIHOYHbIE MexaHU3Mbl", obecrneunBaeT UHTEPECHI FocyAapcTBa, MOryT HayaTbea NpobnemMbl, Npuyem
naxe Bonee cepbesHble, YeM y npeTeHaoBaBLLero Ha "KOraHek" "Masnpoma”.

Beab ecnu nocneaHWin MOr f1ErKO NOYYUTb KPEAUT B HECKOSIBKO MUIIMAPA0B A0MapoB Y KOHCOpLMYMa 3anaaHbIX
6aHKoB, BO BCAKOM Cry4yae [0 U3BECTHOro peLleHnsa TexaccKoro cyaa no 6aHkpoTcTBam, To AnA "PocHedTu",
aBTOPUTET KOTOPOM He Bbl3biBAET COMHEHUs NoKa Tonbko B Kpemne, ato 6yaet npobnemaTnyHo.

BesycnoBHoO, CTOMb CNoXHaA cxema nornoLleH1a rocyaapCcTBOM OAHOMO U3 KPYMHENLLMX UIPOKOB Ha POCCHUMACKOM
HedPTAHOM PbIHKE HEe MOXET 3 PEKTUBHO padoTaTb 6e3 CyLlecTBOBaHUA HEKUX PE3EPBOB, U B "cTaBKe",
KOMaHZYLLMM KOTOPOW, KaK npeanonaraeTca, ABNaeTcA Bce ToT xe Mropb CeuunH, He MoryT He yunTbiBaTb
3aTpyZHeHWA C NosyyeHMem KpeauMToB Ha 3anage. B Takom cnydyae HeoOxoanMble cpeacTBa MOXHO Obino Obl 3aHATL
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Ha BHYTPEHHEM PbIHKE, HanpUMep, Y KOHCOPLMyMa POCCUIACKMX BaHKoB. [peacTaBUTEN OAHOMO U3 HUX, MOXEnaBLUne
ocTaTbCA HEM3BECTHLIMMU, NOATBEPANM "BeaomocTaM", 4To Takne neperosopsl BeayTcA. OAHAKo 3KCnepThl
COMHEBaOTCA B CMOCOOHOCTH OTEUECTBEHHbIX BAHKMPOB akKyMySIMpOBaThb B TAKOM KOPOTKUIM CPOK CTOSb
BHYLUMTENbHYO cyMMy. Tem Boree, UTo KpyrHeiilune poccuiickue 6aHku - "COepOaHk" v "BHeluTopréaHk"
YTBEPXZAIT, YTO K HUM C NMOAOOHBIMU NMPEATTOXEHUAMM HUKTO He oBpatiarncs.

C Opyroi cTopoHbl, TOT e "COepbaHK" fo/mkeH OblTb KpaiHe 3anHTepecoBaH B COXPaHEHMW MHKOMHMTO B NOA0BHOro
poaa npoleccax, BeAb YyNOMUHABLUEECA Y)Ke PeLleHWe TeXacCKoro cysa no 6aHKpoTCTBaM B paBHOM cTenenu Gyaet
pacnpoCTPaHATLCA Ha ero aKTUBLI 3a PyBEXOoM, KaK M Ha aKTMBbI NOTEHUMasbHbIX 3anafHblX KpeauTopos. B nobom
cnyyae, ao 11 aueapsa 2005 roaa "PocHedTb" AOMKHA U3bICKATb TE CaMble pe3epBbl CTOMMOCTLIO HE MeHee 7,65
Munnvapaa 4onnapos. B npoTMBHOM crnydyae, rocyAapCTBO MOXET OCTaBUTb 3a510roByto cymMmMy cebe, M opraHu3oBaTh
HOBbIM ayKLMOH. XOTA, BbITb MOXET, UMEHHO 3TO M BXOAMT B AaNeKo WAyLLMe nnaHbl "cTaBku".
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