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K HoBomy roay noaopoikaet Bce, HO 0CO6eHHO
MOJ/IOKO U1 OBOLLM

Buepa BnacTu okoHYaTENbHO NPU3HASM, YTO HE CMOTYT YAepXaTb MHONALMIO B 3aAaHHbIX paMKax. OTO 03HavaerT,
4TO 40 KOHLA roZa pocT LeH npoaoskutes. Mo nporHo3am aKCcnepToB NOTPEOUTENBCKOrO PhbiHKA, MOLOPOXAOT
MPaKTUYECKN BCE TOBAPbI U YCYru, 3a OYEeHb PeaKUM UCKTtoueHneM. Camble BOMbLUKUE «CHOPMPU3bI» FOTOBUT
poccHAHaM PbIHOK MPOLYKTOB NUTaHMS.

Bo BTOPHUWK BNacTb 03By4YMna HakoHeL, TO, 0 YeM HE3aBUCUMbIE SKCMEPThbl FOBOPUITU Y)Ke O4YeHb AaBHO. MHdNALMA no
utoram roga coctaeuT He 10%, Kak obelyany Bnactu, a 11,5 — 11,7%. HakaHyHe Pocctat ony6nukoBan AaHHble 3a
Hosi6pb 2004 roaa. 3a 11 MecAueB LeHbl B cTpaHe yxe Bbipocnun Ha 10,5%. Mo norvke Bcem Ham cneayeT 0XuAaath,
uTo K HoBOMY rozly MHONALMOHHBIN pocT ByzAeT HaxoauTees B npeaenax 1—1,2%. Ho 810 — «B cpeaHeM no
BonbHULE».

Bonblue Bcero, No croBam aKcnepTa OKOHOMUYECKOW IKCNEPTHOM rpynnbl [NaBna AskanbaoBa, PoCT LeH 3aTpoHET
MOJOYHbIE NPOAYKThI. MonoKo B iekabpe cTaHeT fopoxe Ha 3—4%, a CNMBOYHOE MAcno — Ha 2—3%. 310, Kak
MOACHW CNeLnanuncT, CBA3aHO C TeM, YTO TPAAWULMOHHO 3UMOKW MOMOYHaA NPOAYKLUMA AOPOXaeT, a NeToM JelleBeerT.
A BOT NOACOMHEYHOE MaCS0 BAUAHWIO CE30HHOr0 dpaxkTopa NoABEPKEHO MeHbLLE, MO3TOMY ero LeHa noapacrteT
HecyLlecTBeHHO — Bcero Ha 0,5%.

Ha BTOopom MecTe no Temnam NoJopOXaHWA OKXETCH MACHAA NpoAyKumMs. Tak, Mo 3KCNepTHLIM pacyeTaMm, LieHbl Ha
roBAAMHY, CBUHWUHY U NTULY BblpacTyT K HoBoMy rozly Ha 2%. OTo CBA3aHO C TeM, YTO 0 HeAaBHEro BPEMEHH K13-3a
HU3KMX KBOT Ha BBO3 3THUX MPOAYKTOB MU3-3a pydexa Habntogancsa ux aepuunt. Kpome Toro, B npeanpasaHUyHbIe JHH
CMPOC Ha MACO M KypPATUHY BCEraa Bo3pacTaeT, YeM TPaAMLMOHHO MOsb3YtoTCA TOProBLbl, MOAHUMAS LeHbl. TO Xe
camoe MOXHO cKasaTb 0 pblfe M MopenpoayKTax — 3a MecALl, LieHbl Ha HUX BbIPacTyT Ha Te e 2%.

OcTtanbHble ToBapbl 6yayT BecTi cebs 6onee 61aroCKIIOHHO MO OTHOLLEHWIO K MOKynaTensaM — UX NoAopoXKaHue
OyAeT He TakUM 3HaAUMTESIbHLIM U YITOXWUTCH B CPeAHENHPIALMOHHbIE NMPOLEeHTH Aekabpa. A rae-To BOSMOXHO W, Kak
rOBOPAT CMNEeLManucTbl, «TOPMOXEHWE» CTOMMOCTH. TaK, He3HauMTeNbHO NOBLICUTCA LieHa Ha x/1e6 (okono 0,1%), a
3M1IEKTPOTOBApPLI U Tenepaavonnaparypa 0CTaHyTCA Ha TEX Xe LeHOBbIX YPOBHAX, a BO3MOXHO, U Crerka noaeLleBeroT
13-3a HOBOTOZHMX pacnpodax. LieHbl Ha TkaHu, ogexay, 6enbe v 06yBb MoryT noapacti Ha 1—1,5%, a BOoT cnupTHoe
nepea HoBbIM roaom, Kak Bceraa, nogopoxaert. lNpasaa, no MHEHUIO r-Ha A3KanbAoBa, POCT COCTaBuT Bcero 1%.
Tapudbl Ha ycnyrv Toxe He rposAT notpeduTento pasoperuem. Tak, XXKX noanumyTtea Ha 0,7%, ycnyru
PUKCMPOBAHHOMN CBA3K — Ha 1%, naccaxupckuii TpaHcnopT — Ha 0,3%.

[opbKyto MUK BCEOOLLEro NoJopOXaH1sa, BO3MOXHO, NOACNACTUT caxap. LieHbl Ha Hero, no pacueTam 3KCrnepToB,
ynaayT. MNpuunHa aosonbHa 6aHasbHa. J1IeToM poccuaHE roTOBAT BapeHbe M KOMMOThI, TO3TOMY PaCcXoZ caxapa U,
COOTBETCTBEHHO, LieHa CUIbHO YBENMUMBAOTCA, @ 3UMOW, HA000pOT, uaeT cnaa. INc, KOHEUHO Xe, BIUAT
daKTopbl NPEeANOXEHUA U Crpoca, KOTopble celyac HaXoAATCA Ha CTabuNbHOM ypoBHe. [10aToMy B Aekabpe MOXHO
0XMAaTb CyLUECTBEHHOrO NaEHNA LieH Ha caxap Ha uenblx 3%. Jpyrux paaocTei Ans pocCcusH CneunanucTbl He
MPOrHO3UPYHOT.

Beaywui akcnept LieHTpa Makpo3KOHOMUYECKOrO aHanmaa M KpaTKoCPOYHOro NporHo3mpoBaHuna Amutpuin benoycos
pacckasan «HW», yto 6onblue Bcero B Aekadpe noaopoxaeT NroAooBoLlHaA npoaykuua. PocT coctaBuT 4,1%, T0
ecTb OyZleT NPaKTUUYECKU TaKUM e BbICOKUM, Kak U B NPOLUSIbIe rofbl Nepes HOBOroAHWMM npasaHukamu. CeasaHo
3TO C Ce30HHbIM PaKTopoM. B Lienom xe npoaoBonbLCTBEHHAA NPoAYKUMs (6e3 GPYKTOB U OBOLLEi) BbIpacTeT B LieHe
Ha 1,2%. YyTb MeHbLLE NOAOPOXAKOT, MO MHEHMWIO 3KCMepTa, HENPOAOBONLCTBEHHbIE ToBapbl (0,7—0,8%) 1 nnaTtHblie
ycnyru (0,6—0,8%).

UTo e KacaeTcs LeH Ha 6EeH3WH, TO 3AeCb MHEHWA CNELUarMcTOB AMamMeTpasibHO MPOTUBOMOMOXHLI. Tak, No
AaHHbIM Poccuiickoro TonmeHoro cotosa (PTC), Ha npoLunon Heaene Bnepsble, HAYMHAA C MapTa, ynasau OnToBble
LieHbl Ha TonMBo. usensHoe — Ha 100 py6. 3a ToHHY (Ha 0,72%), 6eH3uH An-80 — Ha 375 py6., An-92 n An-95 — Ha
300 py6. 3a ToHHY (1,9% K1 1,8% cOOTBETCTBEHHO). PO3HWYHbIE LieHbl, N0 AaHHbIM MOCKOBCKOM TOMMUBHOW
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accoumnaumm, Takke CHU3UIuCb. B cpeaHem Ha konewiky. 1o MHeHuo ncnonHutensHoro avpextopa PTC Mpuropua
CeprueHko, Tonnueo ByaeT W fanblie NOTUXOHLKY AelleBeTb. C HUM COrnaceH aHanuTUK KOMNaHuu «[pocnexT»
Uropb JTaByLLEHKO, KOTOpPbIN yBEPEHHO 3aaBu «HW», uTo pocTa LeH Ha 6eH3uH A0 KoHua roaa He Byaer.

Hpyroro MHeHus npuaepxusaetca Masen Askanbaos. o ero cnosam, MUPOBLIE LieHbl Ha HEPTb MO-MPEeXHEMy
BbLICOKM U, UTO Bbl HYM FOBOPWUIK, ONPEeaenaT AMHAMMUKY BHYTPEHHUX LieH, MO3TOMY PacCUMTLIBATL Ha CHKEHWE LieH
Ha 6eHsnH He cTouT. CKopee Bcero, B Aekabpe ByaeT HabntoaaTbcA X YMEpPeHHbIH pocT — Ha 1-3%.
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