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FOKOC cHoBa 06pyLLNA pOCCUNCKUI PbIHOK
aKuu¥n

B nATHULY TOPr HA POCCUICKOM PbIHKE aKLMii OTKPBINUCH PasHOHaNPaBieHHbIM U3MEHEHUEM LieH MO GOSbLLIMHCTBY
6ymar. YuacTHUKM TOProB OCTaBasiMCb NOA BAMAHWEM ABYX NPOTUMBOMNOSIOXKHbLIX HOBOCTEN: HAIOrOBbIE NPETEH3UM K
"CnbHedTU" 1 NOBbILLEHWE MHBECTULMOHHOIO PeiTuHra areHTcTBoMm Fitch.

OnaHako yTpeHHAA HeraTMBHaA HOBOCTb 00 yCrnoBUAX NpoBeAeHWs ayKuMoHa no "KoraHckHepTerasy" nomorna
"MezaBeasM" nepecunuTb "ObIKoB". PbIHOK BbICTPO 3a0bin 06 MHBECTULMOHHOM PEHTHUHIE U OKYHYSICH B MPUBBLIYHYHO
CTUXMIO 0CO3HaHWA HeraTuBHbIX HoBocTel no KOKOCy. MaclutaBHoe ABWXEHWE LieH BHU3 N0 BCEMY CMEKTPY
NUKBUAHBLIX ByMar NpoLoMmKanocb B TeUeHUe BCEro AHs, MPUYeM NPOMCXO0AMIIO OHO NPH BbICOKUX 06 beMax TOpros.

B PTC 060poT K KoHUy AHA foctur 23,188 mnH aonn. Ha MMBB o06bem Topros coctasun 13,102 mnpa. py6. MHaexc
MMBBE cHuauncsa Kk 3akpbiThto Ha 4,93% u coctasun 610,38 nyHkta. MHaexc PTC ymeHbLUMACA NO MToram TOproB Ha
3,88% - [0 oTMETKM B 655,44 nyHKTa.

Kak oTMeyatoT aKkcnepThbl, cyana no Bcemy, 6ombluan Y4acTb ONTUMUCTUYHO U HEWTParbHO HACTPOEHHbIX MHBECTOPOB
HaKOHeL NoHANa, YTO KOMMAaHWM OCTaNoCh XWUTb B HbIHELLHEM BUAE BCEr0 OAWMH MECAL, ¥ B MATHULY BO BTOPOM
MOMOBMHE AHA Ha PbiHKE Hayanucb obBaribHble Npodaxku aTux Bymar. AHanuTtuk MK "BpokepkpeanTcepsuc” Makcum
LLlenH HasBan noBeaexune akuunn KOKOCa adpdpektom "cHexHoro koma". 1o ero MHeHut, CHavana MHBECTOPbI
npuaaBasiv He OYeHb CEPbEe3HOE 3HaYeHne HeraTueHbiM HOBOCTAM No KOKOCy, 1 TONbKO MOTOM HayasMcb HEPBHbIE
npodaxu. Kak oTmeuaeT aHanutuk 6aHka "3eHunt" EBreHunii CyBopoB, 4acTb 3anaiHblX MHBECT(POHA0B HEKOTOpoe
BpeMA Hasad akkymynuposana axumv FOKOCa, HageAach Ha ycrnex UCKOB, NOAaHHbIX akLMoHepamn KoMnaHum B
MeXAyHapoaHble cyabl. B NATHWULY MHBECTOPLI MOMIM M3BaBUTLCA OT 3THUX aKkLMid, YTO, MO €ro MHEHWIO, U MOBMUATIO
Ha naaeHue kotnposok FOKOCa. Topru no akymam HK "FOKOC" na MMBE B naTHuuy ¢ 15:45 mck
npvocTaHaBIMBaNMUChb Ha OAMH Yac. PelueHne o npMocTaHoBKe TOProB ObIo NPUHATO B CBA3K C TEM, YTO OTKITOHEHMEe
TeKyLLen LeHbl cocTasumno 6onee 10% no cpaBHEHUIO € LeHOM OTKPbITUA 19 HoaBpsa 2004 r. C 18:15 mck Topru no
akymam HK "FOKOC" Ha MMBB 6birn MproCTaHOBIEHbI YXKe [0 crieyunanbHoro pacrnopsxenna GCOP. Mo coctosAHuMo
Ha 18:15 mck koTuposku KOKOCa ynanu Ha 29,37% - Ao ypoBHsa 60,67 py6. 3a akuuto. B PTC no utoram aHs axkuyuu
KOMnaHuu ynanu 8o 2,3 ponn. (-22,43%).

Kpome T0ro, kak ctano ussectHo B nATHUYY HK "FOKOC" nonyuuna akt nposepkv MHC 3a 2003 r., Hanorosble
npeTeHsun coctasunu 169,9 mnpa py6., coobLumn npecc-cekpeTapb HedPTAHOW KoMnaHun Anekcarap LWaapuH. B
COOTBETCTBUM C AOKYyMEHTOM, no utoram 2003 r. Heaonmka KOKOCa no Hanoram coctasuna 86 mnpa 240 mnH 291
Thic. 270 py6.; neHu - 14 mnpa 714 mnH 588 Thic. 323 py6.; wrpad (40%, yBenvueHHbIM B ABa pasa) - 68 mnpa 992
MiH 233 Tbic. 16 py6. Takum obpasom, obLuas cymMma HanoroBbix NPETEH3UI K komnaHuu 3a 2003 r. coctasuna 169
Mnpa 947 mnH 112 Teic. 609 py6.

CepbesHelii yaap 6k HaHeceH M no "CubHedTH": ee koTMpoBkK "npocenu” Ha 11,18% no OTHOLLEHMIO KO
BUYEpALLHEMY 3aKpbITUIO. HanoMHWM, 4TO HakaHyHe Hanorosble opraHkl NpeabABun "CubHedTH" NpeTeHsun Ha
cymmy okoro 21 mnpa py6. (700 miH Aonn.) B CBA3KM C HeZOMNaTow KomMnaHuen Hanoros HaunHana ¢ 2000 r. JoBonbHO
AKTMBHbIE MPOAAXM OTMEYaUCh U B APYIUX aKUMAX «HEPTAHKK»: KOTUPOBKM "CypryTHedTerasa" CHU3UMUCh Ha
3,82%, "TaTHepTH" - Ha 3,4%, "TIYKOWUNA" - Ha 2,92%.

Bcnen 3a FOKOCom naganu B TeyeHue aHa 1 apyrue 6ymaru, 60nbLIMHCTBO "ronyObix GuLleK” ynanu B cpeaHem
6onee yem Ha 3%. Bymarv PAO "ESC Poccumn" notepsanu B LeHe 3,88%. Akunu "Hopunbckoro HYkena" nogelueseny
Mo utoram AHA Ha 5,95%, COepbarka — Ha 2,74%.

B 6nuxariee Bpems, kak cuntaeT akcnept AKB "MpomesasbOaHK" Cepreit KOKoprH, Ha pOCCUMICKOM (OHAOBOM
pbiHKe ByaeT HabnoAaTbCA OOKOBOE ABWKEHWE HA POHE ManeHbkMx 00BbEMOB. B Lesiom, No ero MHeHuo, B
CPeAHECPOYHOM NeEPCrEKTUBE MOXHO ByAeT HabnoaaTb cnadyo NoBbILLATENBHYIO TEHAEHLMIO. Takke aKkenepT
OTMeyYaeT, YTo nosbllleHne Poccun MHBECTULMOHHOIO PEeNTUHIa areHTCTBOM Fitch He NO3BOMUT PLIHKY UCNLITATb
CYLLECTBEHHYO KOPPEKLMIO BHU3 U B KPATKOCPOUYHON NEepPCrneKkTUBe BhICTYNUT NOAAEPKUBAIOLL MM DaKTOPOM.
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