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2018 roa, NyTuH, aedont?

HoBble caHkumu CLUIA v nocneaytoLuit 06Ban BantoTHOrO M GOHAOBOrO PLIHKOB CryTasiv POCCUICKOMY
UCTeBNULLMEHTY BCe KapTbl. Tenepb Poccuun rposvT MHNaLua, AopoxatoLlas UnoTeka v daxke AedonT.

LleHTpoBaHK nnaHuWpyeT NoBbICUTL KIOUEBYHO CTaBKy. 16 anpend rnasa AenapTaMmeHTa AeHEeXHO-KpeaAUTHOM
nonuTUKK perynaTopa Mropb OmuTtpues, Oyayun Ha dopyme «KasHaueictBo 2018», 3aABun: «Yxe cHUMaeTca
OorpaHuyeHne Ha HeBO3MOXHOCTb MOBbLILLEHWA CTaBKK B 3aBUCUMOCTH OT NPOrHO3a MHPMALUK».

lMoBbiLLeHWe KIoYeBOM CTaBKM MOXET NPOoU30MTH Ha Grinxaiiuem 3aceaaHun coBeTa AMpeKTopos LieHTpoBaHka,
KoTopoe npoiaeT 27 anpena. OTMeTUM, ceiuac cTaBka pepuHaHCMpoBaHuA cocTasnaeT 7,25% roaoBsbiX.

PerynupoBaHue cTaBk1 - eAMHCTBEHHbI MHCTPYMEHT B pyKax perynaropa, KoTopbli No3BONAET eMy BAUATb Ha
BaIOTHbIM Kypc 1 nHdnAaumo. C 2014 roaa, Kaxk Mbl noMHMM, LIB oTkasancA ot BantoTHbIX MHTEPBEHLMI (TO eCTb
MOKYMKW-MPOA&XN BasOThI).

Kak cunTaloT aKkcnepThbl, cenyac rnasHan 3agava perynaropa - yaepxaTb ypoBeHb MHONALUKN B panoHe 4% U1 He
ZI0MyCTUTL ee peskoro pocta. [Nockonbky B Gnuxaiillee Bpema AaeneHue Ha Poccuto npodomkuTes (LUtatsl BOoT-BOT
Z[OMKHbI 00BABUTL O CaHKLUMAX U3-3a Cupum), naseHune pydna ¢ GonbLIOK Aoner BepOATHOCTU NPOAOSIKUTCH. A
06Ban pybna HensbexxHO NpMBEAET K yA0POXaHUIO LieH. [MoBbILLeHWe CTaBKM - eIMHCTBEHHbIM cnocod yaepxaTtb
MHONALMIO HA HU3KOM YPOBHE.

Ho aT0 nanka o ABYX KOHLax. [NoBbILLEHME CTaBKM HEraTUBHO CKaXXETCA HA CTOMMOCTM 3aEMHbIX cpeacTB: CTaBKM No
Kpeautam yBenuyatce, 4To NpuBeaeT K 3aMeanieHUo TEMNOB PasBUTUA BKOHOMUKK, NMOCKOSbKY pU3nyecKkue nuuya u
Ou3Hec nuLaTca BO3MOXHOCTH KpeanToBaTbCA AeLleBO.

OcobeHHO 6one3HeHHbIM MOXET CTaTb MNoBbILLEHWe CTaBOK Ha PblHKE MMNOTEYHOro KpeanToBaHuA, rae B KOU-TO BEKU
HameTurnca 6yprIVI POCT 1 yaeuieBneHue.

C apyroi cTopoHsbl, ecnu LIB He ByeT NpoBOAUTb XECTKYH MOHETaPHYH NOMUTUKY (MOBLILLEHWE KIOYEBOW CTaBKM -
B YMCIIE XECTKMX MEP), B CTPAHE MOXET NPOU30NTU MHPNALMOHHBIN LLOK. «Okono 10% ToBapoB U YCNyr B CTPYKTYpe
notpebneHna JOMOX03FMCTB ABMAITCA UMMNOPTHLIMU UMW B BbICOKOM CTEMEHU UMMOPTO3aBUCUMBIMU», - OTMEYat0T
3KcnepThl, onpoLleHHble «deaepanlipecc».

Tem BpemMeHeMm HeKoTopble AatoT
camMble NeCCUMMUCTUYHbIE NMPOrHO3bI,
BMSOTb 0 BO3MOXXHOro Aedonta
Poccun. Tak, SKOHOMUCT U1 4reH
reHcoBeTa «Jenoson Poccumn» AHTOH
JMtobu1y B KOMMEHTapPUKN Ans
«®epepanllpecc» 3aaBui, 4To
POCCUICKOE NPaBUTENbCTBO MOXET
06bABUTL AEPONT - TO €CTb
NPEeKpPaTUTb MIATEXU MO CBOUM
fonroebiM 06A3aTenscTBam. Tak yxe
66110 B 1998 roay.

maBHbIM puck cenyac: ecnu CLUA
BBEAYT 3anpeT Ha onepaunu ¢
rocaonrom Poccuu 1 gonrom
rocyZapCTBEHHbIX POCCUNCKUX
KomnaHui. Ecnun 810 Nnponsonaet, To
BCe onepauyuu ¢ POCCUNUCKUMMU LIEHHBIMM
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Bymaramu npexkpaTaTcs.

«YT06bl HUBENMPOBA Tb 3¢ PEK T CaHKLMI MPO T MB POCCUHACKUX KOMNAHWI A71A Pe P MHAHCHPOBaHNA X
0673aTenbCc TB Tpebyko TCA cpeac TBa conoc TaBumeie ¢ 20% 0T Bcex 0643a T enbe T8 P® 1o neHCcMOHHOM
cucteme. MaT1o npu ycnosun, 410 CLUA He BBEAy T caHKumM B O T HOLLEeHMK rocgonra P®», - pacckasan
3KOHOMMCT.

O TOM, UTO MOXeT nogopoxaTtb B 6numaniee BpemMA, yuTamnTe B MaTepuane:

Ynonsaem B OyHKep W1 rOTOBUMCH K TOTallbHOMY YI0POXaHWIO BCEero?
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