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«MUWHUCTEpCTBO SKOHOMUKU HaC 06MaHbIBaeT»

[MaBHbIV BY3 CTPaHbl OrOPOLLKIT HAc BCEX M3BECTMEM, UTO obeLlaHHbii MUHAKOHOMPAa3BUTHUA SKOHOMUYECKUIA POCT —
3TO camasn HacToALlas «nuna». Ha camom aene Bce rnaBHble S3KOHOMMKO-X03AWCTBEHHbIE NOKa3aTenu CTpaHbl
COBCEM yZpyyaroLme, a ONnTUMUCTUYHBLIE NPOrHO3bl BNacTew - 3TO BCEro-HaBCero nomnbITka BblAaThb XXenaemoe 3a
AencTBuUTesnbHoe.

KpuTrueckn yapyyaroLmne oLeHKU COCTOAHNA POCCUCKOM SKOHOMMKKU COAepxaTca B HOBOM AoKnaze Beicluen wkonbl
9KOHOMMKM NnoZ HasBaHueMm «KoMMmeHTapuu o0 rocyaapcTse U Bu3Hece». SKCNepThbl N0 MyHKTaM ONPOBEPratoT Kaxabii
13 NPorHo3o8 MUHUCTEPCTBa SKOHOMMKM.

Bmecto pPOCTa 3KOHOMUKMU - CTarHauusg

BmecTo obelyaHHoro MOP pocta Ao 2,2% BBI1 B 2018 roay akcnepTbl NpeapeKatoT 3aMeasieHne PocTa SKOHOMMUKH
Poccuu ele sTpoe. [laxe npu ycnosuu, 4to HedPTAHbLIE LieHbl OCTAHYTCA HA NPEXHEM YPOBHE, POCT COCTaBUT He
6onee 0,5%, a 3T0 B CEMb pa3 HUXE MUPOBbLIX TEMIOB.

B nokasatenbctBo ByayLei ctarHauuu BLUO obpatlyaet BHUMaHWe Ha pekopAHbli 3a 8 neT o6Ban NpoMbILLIEHHOMO
npousBoAcTBa B HoAdpe (Ha 3,6%) v cnaa MHBECTULIMOHHOM aKTMBHOCTH. NMOMMMO NpoYero, 3KOHOMUKa NPoAocKaeT
XUTb B PeXUME CbipbeBOi TPyObl. JTbBUHAA A0MA NPUOLINM KOHLEHTPUPYETCH B 0Tpacnax, 400bIBaOLLUX U
3KCMOPTUPYIOLLMX MUHEparbHbIE Pecypchl 3a pyBex.

OkenepTbl BLUS HasbiBatOT HbIHELLHWIA cnaa pexkopAHbIM N0 NPOACIXUTENBHOCTHU ¢ Hadana 1990-x roaos. HarnaaHble
UMdpPbI: PO3HWUYHBIA ToBapoobopoT B 2017 roay 6bin Ha 13,1% Huxe, yem B 2014 roaly; 06 beMbl CTPOUTENBLCTBA - Ha
7,8% MeHbLLUe, YeM B TOM Xe AoKpuancHoM 2014-oM; Npon3BoACTBO B 06pabaThiBatoLLeM CEKTOpE - yNnasno A0 YPOBHS
2012 rofa; BHYTPEHHUA YaCTHbIM cnpoc oTkaTuica Ao yposHA 2009 roaa.

BmecTo pocTa 3apnaar - 06HULLaAHME HaceNneHud

OKenepThl BhicLUel LWKOMbl SKOHOMUKM YKasbIBatOT Ha CKaTWe BHYTPEHHEro nnatexecnocobHoro cnpoca. HecmoTps
Ha HOMUWHalbHbIA POCT 3apnnar Ha ypoBHe 3% v nononHeHe doHAa onnatbl TPyAa Ha KPYMHbIX U CPEAHNUX
npeanpuATUAX, peasibHble pacrnonaraemMble A0X0Abl HACeNeHUA NPOAOCIKMIAN CoKpaLlaTbea (A9 CBeAEHUA -
yeTBepThIM roa noapaa).

OTcyTCTBME AEHEr Y HaceneHWs NpuBOAWT K CHMKEHUIO TOBApooBOpPOTOB M HAMOroB C TOProByM (NaZeHue CoCcTaBuIIo
713 munnuapaos pybnen, unu 9% B Lesiom no cTpaHe). ST0, B CBOM Yepea, COKPaTHIIO Pecypchl Ana MHBECTULMIA. B
HaCTOALMIA MOMEHT MHBECTULMU MOTYT cebe NMo3BOMMThL SULLb KOMMaHUK TPaAaWLMOHHO BoraToro CbipbeBOro CeKTopa.
B ocTanbHbIX e oTpacnax - NOMHbIA MUHBECTULMOHHbLIW WTUMb. A TaMm, rAe HeT UHBECTULMI, HET U Pa3BUTUA.

Mpo6aemMbl YacTHbIX 6AaHKOB

MwuHyBsLwmMin 2017 roa oTMeTUCH Kpaxo
KPYMHEMLLMX YacCTHbIX BaHKOB - .
OTkpbiTHe, BuHOaHK 1 MNMpomcBaA3bOaHK.
CknaabiBaeTcs BreyatrieHue, 4to
LleHTpo6aHK cucTemMHO 3auuLiaeTt
YacTHbIW CEeKTOp.

Takue noTpAceHUs CHU3UIK obLee
foBepue K 6BaHKOBCKOMY CEKTOPY.
MoTeHunansHO NpobremMbl MoryT
oKasaTbecA y toBoro YacTHoro GaHka.
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A nalocbi-To ecTb?

Mntockl ecTb. Ho, K coxaneHuto, nepecunTaTb X MOXHO MO NasbLam 0AHOM pyku. OTo Aobblua NonesHbIX
“ckonaembix (pocT 5,4%), rpy30060pOT TpaHCNopTa, NepPeBo3ALLEro chipbe 3a pybex (pocT 7,3%), U cenbeKkoe
x03a1cTBo (pocT 10,2%).

OAaHako nepeyncrieHHble NCkl He cnocoBHbl B3BOAPUTL S3KOHOMMKY. B 4acTHOCTH, A0XOAb! OT LiEeHbl HEDTH BbILLE
40 ponnapos 3a 6appesb NpaBUTENLCTBO HaNPaBAET B pe3epB B GopMe BastoThl.

OkoHomHKCT MBaH CTapuKOB CUMTAET, UTO BCA SKOHOMMKA BUCUT HA TOHKOM HUTOUKE U3 HECKOSIbKMX ChiPbEBbIX
KomnaHuii. Bo Bcex ocTanbHbIX 0TPAcHfX - CoWb YObITOK:

«Poccuiickan SKOHOMKWKa, KOTOpas B HyS1EBLIE B 3HAYUTENBHOW CTEMNEHM pOCa 3a CYET BbICOKMUX LiEeH HAa HEDTb, 3TOT
MOTOPp 3arnox Haesceraa. To ecTb BbiCOKan LeHa Ha HedTb Tenepb He ByaeT BNUATb Ha SKOHOMUYECKMI POCT B
ctpaHe. o Tov NprumHe, YTO y HAC CBEPXAOXOAbl NOKA3bIBAET ChIPbEBON CEKTOP, @ BCE OCTallbHOE TOTaslbHO
ybbiTOuHO» (UuTaTa no Peaepanlpecc ).
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