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XoA0pKOBCKUMN NnepeLlen B KOHTPHACTyM/IeHue

AKUMOHepb! onanbHOW HePpTAHOM KomnaHuK «KOKOC», nonroe Bpems 6e3yCrneLHo NbiTaBLLUKeca OTCTOATb CBOM
MHTEpeChl B CMOPE C HANOroBbIMU OpraHamu B OTEYECTBEHHBIX CyAax, NPUHAMK peLleHne McKaTb NOAAEPKKY 3a
rpaHuLen.

Kak coofLymno HakaHyHe BnusTensHoe GputaHckoe nsganHue Financial Times co ccbifikoi Ha aAvpeKTopa rpynmbl
«MEHATEM>» Tuma OcbopHa, rpynna «MEHATE», BnaaetoLlas KOHTPOMbHEIM NMakeTOM aKLMi KOMNaHuu, NpuHsna
peLueHne obpaTUTbCA B MeXAyHapoHble cyabl, YToObl LOOUTLCA OT POCCUICKMX BiacTel KoMneHcauuu 3a nagaeHue
cToumocTH akuuit FOKOCa 6onee uem Ha 80% B TeueHue nocneaHero roga. 1o MHEHWIO SKCNepToB, Y OPUCTOB
«MEHATEMa» ecTb HEMMOXME LUIAHCHI BbIMrpaTb 3TOT CMOP, YY4MTbIBAA Ty BOSIbHOCTb, C KOTOPOW POCCUMICKME Cyabl
TPaKTOBasiM HanoroBoe 3aKoHOAaTEeNbCTBO Npu paccmoTpernn «aena KOKOCa».

OAaHako LWaHCOoB Ha To, YTO B pesysibTate r-H X0AOPKOBCKUI CO TOBaPMLLM NOMyYaT Kakyro-nMbo KoMneHcaumo 3a
obecLeHeHne akuuit HepTAHOM KOMMAHWUK, Jaxe B crydae nobeabl B Cye 0O4eHb Mano, CUMTAOT CNeLUanucTbl.
Haunbonee xe peanbHbIM pe3ynbTaToM HOBOFO BUTKA KOHPIMKTA MEXAY BracTaMK U akuuoHepamu FOKOCa moryT
cTaTb pasBe YTo eLle 6onee 3HAYUTENbHbIE NPETEH3UW K KOMMAHWUKU CO CTOPOHbI HASI0rOBbLIX OPraHoB.

Kak coobiyaet Financial Times, xanoba Ha poccuiickie BnacTu Obina noaaHa oT nuua aepxarernei okono 60% axuui
HOKOCa — kunpckoi Hulley Enterprises Limited n Yukos Universal, 3apeructpmposaHHoi Ha ocTpose MaH. Mo
MHEHWIO MHULIMATOPOB MCKa, B oTHoLLeHUAX ¢ KOKOCom Poccua He cobnogana patuduuUmMpoBaHHYyo e
OHepreTUUecKyto XapTuio, KOTopas LOMKHA 3alMLLaTb MHBECTOPOB, Npeanaras PbiIHOYHYH KOMMEHCaL Mo NHObIX
noTepb MK akcnponpuaumn nmyllectea. Kak yrounnnu RBC daily B cekpeTtapunate QHepreTnyeckon xaptuun, Poccua
B CBOE BpemsA noanuncana, Ho He paTuduumposana SHepreTnyeckyto xapTuio. OaHako, no cnosam AnpekTopa rpynmb
KPYMHbIX MPOEKTOB topuanyeckon eupmbl «Berac-Jlexke» FOpua BopuceHko, noanvcas [JoroBop k QHepreTuyecKom
xapThu, Poccua Tem cambiM BBENa ero BpeMeHHOe NpMMEHEHNe A0 MOMEHTA ero paTuduKaLum B TOM YacTu, B
KOTOPOM OH He NPOTMBOPEUNT KOHCTUTYLIMK, NOSTOMY noJaya ucka npaBomepHa. CHavyana Uck JomkeH ObiTb NoaaH B
OAVMH M3 POCCUICKMX CyAoB. ECnn B TeueHne Tpex MmecAueB nocse ero nojaqyn pocCUMCcKoe rocyAapcTso 1
«MEHATET» He cymeroT AOCTMYb B3aMMONpPUeEMIEMon AoroBopeHHocTH, «MEHATEN» nonyunT npaso noaatb
aHaNOrMUHY0 Xanoby B MeXAYHapOAHbIM CyA, HA KOTOPbIA, COBCTBEHHO, U PACCUMTHIBAIOT HOPUCTLI aKLMOHEPOB
FOKOCa. MNpecc-cexkpetapsb rpynnbl «MEHATEI» B JloHaoHe Mapwusa Jlasposa noatsepanna RBC daily nHdopmaumto
0 rOTOBALLEMCH WUCKe, OAHAKO 3aTpyZAHUIIachk COOBLLMTD, B KaKoi cys ByaeT HanpaBrieHo 3anBrieHue.

PelueHre o noaaye mcka K poccuickuM BnacTsam 6bino npuHaTo rpynnoi «MEHATETN» nocne Toro, Kak Hasnorosble
opraHbl NpeabaABUIM HoBble NpeTeHaun k KOKOCy no ntoram nposepok 3a 2002 r. B pesynbtate cymma TpeoBaHuii K
KOMMaHWKU W ero KpynHeien gobbiBatoLlent "aouke" — «KOraHckHedTerasy» coctaBuna okono 17 mnpa Aonn.
«CKopee BCero, BO r11aBy yrna 3Toro UcKa kak pas BcTaHeT Bonpoc 06 060CHOBAHHOCTM NPETEH3UI POCCUIACKUX
Bnactew no Hanoram. Kpome Toro, topuctel «<MEHATENa» MoryT ocnoputb U NpeTeH3nmn Bnacten OTHOCUTENbHO
3aKOHHOCTHM NpuBaTUsaumm «Anatuta», — ckasan RBC daily naptHep ropuanueckon komnanum Marks & Sokolov
Cepreit Coxonos. — MOXHO nv 3TO AEN0 BbIMIPaTh, CkasaTb CIIOXHO. Hanpumep, Halla KoMnaHua noMoraeT BeCTH
Aeno MyHopuTapHbix akymoHepos KOKOCa. Ero cyTb B TOM, 4TO He rocyaapcTso, a MeHemkmeHT FOKOCa
OTBETCTBEHEH 3a TeKyLne Npobnembl komnanuu. MeHeaxepbl HeAOMNaYMBaNM Hanork, Y4em NocTaBUIU KOMMNAaHMIO
noa yaap. Tak 4To ckasaTb HaBepHAKa, KTO AOSMKEH 0TBETUTL 3a naaeHne ctoumocTn FOKOCa, Henbsa».

OnHako, HecMOTpA Ha 370, y topuctoB «MEHATEIa» ecTb BNonHe pearnbHbIe LWAHCH! BbIUIPAaTh UCK, NonararoT
aKkcnepThbl. «JlokaszaTb cBov 06BMHEHNUA «MEHATEy» 6yaeTt LOBONbHO peanbHO. Poccuidckue cyabl AOCTATOYHO
BOJIbHO MPOTPAKTOBAsIM EACTBYIOLLEE 3aKOHOAATENBLCTBO O Hanorax U cbopax. B paae cnyyaes BbHECEHDI
npeuefeHTHbIe peLleHKs, 0 KOTOPbIX He MOTK 3HaTb MHBEeCTopbIl. K Tomy e, Bonpoc ¢ uckom «MEHATElMa» K
Poccuu — nonutuyeckuni, u sanagHble cyabl 6yayT NOAXOAWUTL K €r0 PELLEHUIO, OCHOBbLIBAACH HA NMOMUTUYECKUX
MPUCTPACTHAX, TOYHO TaK Xe, KaK 1 poccuickme, — ckaszan RBC daily FOpui BopuceHko. — Tax 4To topuCThl KOMNaHum
MOFyT O4YeHb 3D PEKTUBHO MCMONb30BaTb NONOXeHWUA [JoroBopa k OQHepreTuyeckon xapTun. ECTe npeueaeHTsl, koraa
CyBEpPEHHOE rocyAapcTBO OblS10 BbIHY)XAEHO KOPPEKTUPOBATL CBOU JEWCTBUSA, HAPYLLWUB NMOSNOXEHWUS XapTuu. B
YaCTHOCTH, OKOMO roAa Hasaz npobnemsl ¢ xapTuen nmen KasaxctaH». Kpome Toro, no ero crnosam, UCK K BiacTaM
MOXET ObITb NOJAH M B paMKax 3aKOHOAATENbCTBA O 3aLUMTE MHOCTPAHHbLIX MHBECTULMIA, MOCKOSbKY GOpPMasibHO
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«MEHATEI» ABnAeTcA MHOCTPaHHOW CTPYKTYPOM.

Bnpouem, faxe ecniv B KOHLEe KOHLOB Aeno, nHuuyumpyemoe «MEHATEMom», v 6yaeT M BeiUrpaHo, LLIAHCOB Ha TO,
uTO MaxxopuTapHble Bnaaensybl FOKOCa nonyyat uto-nmbo B kauecTBe KOMMEHcaLMu 3a nageHne CTOMMOCTH
KOMMaHuH, KpaiHe Masibl. «Bo-nepBbix, UCK A0MKeH ObITh NepBOHAYaSIbHO PACCMOTPEH B POCCHM M TOMBKO NOTOM
nepeaaH MexayHapoAHbIM cyaam. Bo-BTOpbIX, OCHOBaHWI «3aTalntb» Poccuio B MexayHapoAHbIM Cya Maso.
HakoHeL, NpoTuB Poccru 04YeHb CITOXHO NPUMEHUTb Kakue-Mbo caHKLMK B TOM Cryyae, ecriv Aero BelvrpaeT
«MEHATE», — cuntaet FOpuit BoprceHko. — Tak uTo 310 No BOMbLUEN YACTH NOMUTUYECKMIA XOA aKLMOHEPOB
FOKOCa». C aTum MHeHuem cornatuaetca aHanutuk OK «YPAJICUB» MapwuHa JlykaluoBa. «3aasneHne o cyaebHoM
pasbupaTtenscTBe — XECT 0TYasHuA akuMoHepos FOKOCa, KOTopbIi He BO3LIMEET HUKAKOro AeWCTBUA, a NULLb YCUITUT
AaBfieHne Ha KOMNaHuio», — 0TMe4vaeT oHa. A No MHeHuto aHanuTuka MK «[pocnekt» OImutpua MaHrunesa, 3TOT UCK
obepHeTcA HOBLIMM NpobneMamu Ans MUHOpUTapHbIX akynoHepos KOKOCa. «IMogaya vcka MoxeT elle 6onbLue
0060CTPUTb KOHDITUKT Mexay MaxoputapHbiMu akumoHepamu KOKOCa v rocynapcTtBom, — ckasan oH RBC daily. — He
UCKNIOYEHbI HOBbIE KPYMHbIE NPETEH3UN K KOMMaHWK1, B YaCTHOCTH, MO MTOram NpoBepKM ynnatsl Hanoros B 2003 r. B
nto6om cryyae, Anf MUHOPHUTaPHbIX aKLMOHEPOB KOMMAaHUKU HUYEM XOPOLLMM 3TO HE 0BEepHETCH>».
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