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locypapcTBo Kupaerca 6aHKamm

Buepa cTano M3BecTHO, UTO NpUBaTMU3ALMOHHBIN NiaH, TMLLKMBLUMCH B CBOEM CrUCKe «AdpodioTa» U
«CBA3bMHBECTA», MOMOSTHUINCA MHOXECTBOM KPYMHbIX OAHKOB, TOYHEE, MENKUMU U OUEHb MESTKUMM JOSIAMU B STUX
yupexaeHusx. SKCNepTbl BUAAT B 9TOM BCErO SULLb NPeACTaBUBLLYIOCH FOCYAapCTBy BO3MOXHOCTb 0CBOOOAUTLCA OT
HEHY)XHbIX aKTUBOB.

BaHKOBCKMiA KpK3KC 3acTaBu camux 6aHKMPOB M OKONTOBAHKOBCKMUE KPYrv BCEPbE3 3aZlyMaThbCA O TOM, KaKyto posib
rocynapcTso urpaet B uHaHcoson chepe. OT3bIB pAada MLEH3UN Y KPYMHBIX YUPEXAEHUIA, TaKUX Kak
«ConbusHecbaHk» n «KpeantTpacT», MHOTME YYACTHUKM PbiHKa BOCMPUHUMATTU KaK YCUIIEHUE FOCKOHTPOSA Hak 3ToW
cdpepon. Ja u «'YTA-BaHk», nonyyaetca, aocTtanca noytu 6ecnnatHo — 3a 1 MnH gonn. — BHewTopréaHky,
KOHTPOJSIbHbIM NMaKkeT KOTOPOro NpuHaanexuT rocyaapctay. OaHako baHk Poccuu noaobHble NpeanonoxeHus He
KOMMEHTHUpOBaJ1, yTBepXaas, YTo B KpU3UCe BUHOBaTLI caMu BaHKUPbI, KOTOPbLIE pasBA3aiv KaMnaHuto no
AvckpeavTauuu apyr apyra. OAHaKo B NOHeAENbHWK CTano U3BECTHO, YTO NPaBUTENbLCTBO A406aBWIo B nnaH
npveatusayuv Ha 2004 roa akumn OO0 "O6beanHEHHbIN MHBECTULMOHHBIN BaHK" (r. Mockea) B pasmepe 48,64% ero
ycTaBHoro kanutana. Mo Bcer BUAMMOCTH, roCyAapCTBO NbITAeTCA CO3AaTh WUIIH3UI0 CBOBOAbI B Cpese POCCUIACKUX
6aHKoB, 136aBnAACL OT aBCOMOTHO HEHY)XHbLIX eMy NakeToB — BeAb «O6beAMHEHHbIN TPacToBbIM BaHK» BOBCE He
ABNAETCA, HECMOTPA Ha KPYMHbIM NaKeT, NakOMbIM KyCOUYKOM ASA MHBECTOPOB. [10 KpalHen Mepe, 3KecnepThl He
OTHOCAT €ro K YACIY KPYMHbIX UFPOKOB.

MHaue AOCTaTOUYHO CMOXHO MHTEPMNPETUMPOBATL TOT MaKT, UTO BMACTM FOTOBbLI M36aBUTLCA OT HAXOAALLMXCA B
denepanbHoi cobcTBeHHOCTH 12,46% akuuii «YTA-BaHka». Ecnu B «NpakTMYecKOM NPUMEHEHUU» BbICTABMEHHbIX
Ha NPOAaXy rocaonen B KOMMEpPYecKnx BaHKax MOXHO YCOMHUTLCH, MOCKOMbKY LiMdPbl UX HUUTOXHO Manbl (BaHk
Mockebl - 0,31% axuuii, Kb "BospoxaeHue" - 0,38%, AKB "MocKoBCKWi1 MHAYCTpUanbHbli 6aHK" - 0,8%, «[MepBoe
0.B.K.» - 3,42%, CbepbaHk Poccun - 0,01%, AKB "Pycckuii reHepanbHbli 6aHK" - 3,56%, AKB "HauvoHanbHbIi
pe3epBHbIi 6aHK" - 2,71%, «HBJ-6aHK» - 1,4%), T0 12,46% aKuuit «[yTbi» AatOT NpaBo Ha yyacTue B COBETE
AMPeKTopoB. MnaBHas 0COBEHHOCTb CUTyaLMK 3aKnoYaeTca B TOM, UTO nocre npoaaxu 80% LeHHbix 6ymar «YTA-
BaHka» BHelwToproaHKy rocyaapcTBO NpPaKTUUYECKK MOMyUYno KOHTPOb HaZ nepBbiM. Tak Kak, cornacHo
6aHKOBCKOMY yCTaBy, akLMoHepbl BHeluTopréaHka MMeoT NPUOPUTET B NMOKYMKe rocrnakeTa, To, BEPOATHO,
rocyZ4apcTBO NPOAACT 3TU akLuu camomy cebe.

Mexay TemM, 0TMevatoT aHanuWTWKK1, NpeobragaHue rocyAapCTBEHHOW CocTaBnsAoLLei B GaHKOBCKOM cdepe
HaCTOMbKO OYEBUAHO, YTO rOCYAapPCTBY HE HY)XXHO COBEpLLATh KaKne-TO arpeCcCuBHbIe AeWCTBUA, YTOObLI YNPOUUTb
3/1ecb CBOE NTMAEPCTBO, W NpMBaTU3aLMA «HY 04eHb MUHOPUTAPHbBIX>» NMaKeTOB MyCTb AaXe U KPYMHbIX HaHKOB — BCErO
MWL TEXHUYECKOE 0CBOOOXAEHME OT MEPTBOro rpy3a. COOCTBEHHO, 3TO YTBEPXAEHUE NULLHMIA pas noaYepKMBaeT
006LLyto CTpaTerMyecKyto HanpaeneHHOCTb NpuBaTU3aLMOHHOro NaHa Ha 2004 roA: NpaBUTENLCTBO M3baBnAeTca oT
MaKeToB, pasMep KOTOPbIX MEHbLUE BITOKMPYIOLLEro, a 3HaYWUT, He AaeT BOSMOXHOCTH BIWATL Ha peLLeHna coBeTa
ZMPEKTOPOB. MIMEHHO Mo TakoMy MpuaHaKy Obino peLueHo, Hanpumep, NpoaaTh rocnaxkeT MarHMToropckoro
MeTasnnypruyeckoro KomouHara.

«["ocyapcTBO NPOCTO M3BaBNAETCA OT «Mefioun». EMy 3T NakeTbl He HY)XHbl, MOCKOSbKY Y HEro U TaK JOCTATOYHO
MHCTPYMEHTOB ANA KOHTPOSA HaZ oTpacsbto. Tak, Ha gonto CéepbaHka npuxoantca 60% BKNAA0B PUIMUECKUX UL,
BHeLL3KOHOMOaHK KOHTPOSMPYET OKOMO 65% SKCMOPTHO-UMMOPTHBIX onepauunit. B Lenom BnacTu perynupyot
npYMeEpPHO 65% GaHKOBCKOro cekTopa. A MU3epHbIe A0SW akLMid KpynHbIX 6aHKOB MOTyT 3aMHTEpecoBaTh, Hanpumep,
nopTdernbHbIX MHBECTOPOB, KOTOPbIE, BO3MOXHO, COYTYT CTOMMOCTb 3TUX LieHHbIX BymMar HU3KoW», - ckaszana RBC
daily ananutuk UK «LleHTpUHBECT» AHacTacua AHAPOHOBA. «f He Aymaro, UTO COAEPKaHME ITOMO CMMCKA KaK-To
cBA3aHO ¢ 6aHKOBCKUM KPU3MCOM. [paBUTENbCTBY, AEUCTBUTENBHO, HE HY)XXHbI COThIE M AeCAThle A0NM NpPoLeHTa
NakeToB, Aaxe BO BNUATENbHbIX 6aHKkax. HaBepHoe, Koraa-To rocyapCTBEHHbIE YHUTaPHbIE MPEANPUATHA, CKopee
BCEro, Bnaenu 3TMMu naketamu, noTOM COYSIU, YTO ANA UX AEATENbHOCTU OHU UM HE HYXHbI U Nepeaany B
MwuHumyLecTBa. Tenepb MX, CKOpee BCEro, BbIKYNAT aKLMOHepbl camux 6aHKoB», - oTMeTuna B 6eceae ¢ RBC daily
BULle-Npe3naeHT EBponeiickoro TpactoBoro 6aHka ExkatepuHa CynpyHoBMY.
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