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Hemubl 6yayT nogHUMaTb pOCCMUCKYIO
3KOHOMMUKY

Moyt MunNNMapa eBpO MHBECTUPYIOT HEMELKKME KOMMaHUK B AENPECCUBHYIO SKOHOMUKY Poccuu.

CornacHo aaHHbIM Poccuitcko-I"'epMaHCKoi BHELLHETOProBoK nanatbl, B Onmxanlume rofbl HeMeLKre KoMnaHuu
NaHUPYHT MHBECTMPOBATL B 3KOHOMMKY Poccum okono 900 MUIIMOHOB eBpO.

Mpu aToM ans 75 % HeMeLKUx MHBEeCTOPoB BusHec B Poccuu BXOAUT B IECATKY NPUOPUTETHLIX HaNpaBrieHui, a ansd
Kakaoro 4eTBépToro — PO ABNAeTCA PLIHKOM HOMEP OZMH M OHU HaMepeHbl pasMellaTh 34eCb COOCTBEHHOE
MpPOV3BOACTBO.

OnHako dakTuueckue Undpbl Kyaa 6onee oNTUMUCTUYHBI, YEM HACTPOEHUA STUX MHBECTOPOB. TaK, 85%
OMNPOLUEHHbIX I'Ipe.ClI'IpVIHTVIVI OTMe4YarT, YTO SKOHOMUYecKan obcTaHoBKa B Poccum pasBuBaeTCcA O4eHb HeEraTmMBHO.
Cpeaum kntoueBbix npobrem HasblBatoT ocnabneHve pybns Ha ¢GoHe naaeHnsa HePTAHbIX KOTUPOBOK M MPONOHraLuio
CaHKLM1i B GUHAHCOBOM CEKTOpE.

Tonbko 20% HEMELIKMX KOMMaHWUI NNaHUPYHOT 3aBEPLUMUTL TEKYLLMIA GUHAHCOBLIV FOA C NPUOLISILLO.

JnA cnpasky — B HACTOALLEEe BPEMA HA POCCUINCKOM PbIHKE DYHKLMOHUPYIOT OKOSO 6 ThICAY HEMELKMUX NPEANPUATUN,
06Lmnit 06EM HaKOMMEHHbIX MHBECTULMI KOTOPLIX OLeHuBaeTcs Bonee yem B 21 Munnvapa 4onnapos.

OTTOK KanuTana npoAoKaeTca

HanomHum, cornacHo nocneaHum aaHHbiM LieHTpoGaHka, oTToK kanuTana us Poccuu 3a nepsyto nonosuHy 2015 roaa
coctasun $52,5 mnpa.

Mpu 3TOM NpocnexuBaeTca TEHAEHLUA NOKBAPTASIbHOrO COKpALLEeHUa OTTOKa. Tak, OTTOK KanuTana 3a AHBapb—MapT
2015 roaa coctasun $32,5 mnpa, 3a anpenb—utoHb — $20 mnpa. Takum o6pasom, BO BTOPOM KBapTasie U3 CTpaHsbl
661110 BbIBEAEHO Ha 38,5% MeHbLLUE KanuTana, Yem B NEPBOM.

Haunbonee ckopble TeMrbl yTeUKM GUHAHCOB M3 CTpaHbl Habnoaanucb B 2014 roay. CyMmapHbIi OTTOK kanutana 3a
npoLwunbiv roa coctasun $154,1 mnpa.

Ecnu BepuTtb nporHosam LIB, B 2015 roay 13 ctpaxbl ytedeT okono $90 mnpa. YnHoBHUKKM MUHSKOHOMpPasBUTHUA
NPUAEPKUBAKOTCA CXOXMX MPOrHO30B.

J.'leoduuopu:;auuﬂ KaK nonbiTKa BepHYTb IMKBUOAHOCTb Ha POAUHY

OTmMeTHM, hHMHAHCOBOE PYKOBOACTBO CTPaHbI TLLETHO NblTaeTcA OAHOBPEMEHHO yaepKaTh «BeryLui» kanutan v
BEPHYTb OPLUOPHbIE CpeacTBa obpaTtHo B Poccuto.

B nexabpe 2014 roga npeauaeHT Bnaaumup MNyTuH noanMcan 3akoH o AeodLuopu3anm, KOTopbIA BBOAUT MEXaHU3M
HaNoroo610KeHWA NPUOLIIM OPLLIOPHBLIX KOMMNAHWI. 3aKOH U3MEHAET NOPAAOK HANOroo6/10KEHUA MHOCTPAHHbIX
KOMMaHWM1, KOHTPONTMPYEMBIX POCCUAHAMM, U HANPABIEH Ha akKyMyALMIO JIMKBUAHOCTM HA TEPPUTOPUMN CTPaHbI,
KoTopad cTpaaaeT oT BercTea Kanutana.

OnHako deaepanbHan Hanoroeaa cryxoa nonyunna Tonbko 3203 yBeAOMIEHUA OT KOMMNaHui v rpaxkaaH PO o
HaM4YnK KOHTPOSIbHBIX AOMEN B MHOCTPAHHbIX OpraHu3aLmsax.

OTMeTUM, CornacHo NPUHATOMY elle B MPOLLIOM roZly 3aKoHY, NoAaTh YBeAOMIIEHWS U HanoroBble AeKnapaluu
Heobxoaumo Obino Ao 15 mioHAa 2015 roaa.

B npasuTeNbCTBe HEA0BOJ1bHbI HeBOMbLIMM KOSTMYECTBOM yBeD,OMJ'IeHVIVI, NOCTYNUBLLUNX OT POCCHUAH. Mo MHeHuIo
YMHOBHMWKOB, HWU3KWUI NOKasaTesb «MPU3HATEesIbHbIX» OT POCCUAH O HAJTMYUN Y HUX AOJTU B VIHOCTpaHHOVI opraHu1sauunu
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