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(PuHaHcoBbIe B1aCTU BbIXO/1ALLUBAIOT pe3epBbl
cTtpaHbl. PesepBHbit doHA M PHB cokpaTtuauco
ewe Ha10%

CueTHana nanata 3anBuna, 4to 80% aHTUKPU3UCHOTO MaHa BbiNosiHeHO. Ho pAAoBble pOCCHUAHE HE CKOPO 3ameTAT
YNyULLEHNU MAKPOIKOHOMUYECKON CUTYaLUH.

CueTHan nanarta otynTanachk o peanusauuu 80% aHTUKPU3UCHOTO niaHa, paspadoTaHHOro NPaBUTENBCTBOM.
AyZMTOpbI CHETHOTO BEAOMCTBA YTBEPXKAAIOT, UTO 23 NyHKTA MriaHa BbiNoSIHeHbl NOSTHOCTLIO, 27 — YacTUUHO, 8
MYyHKTOB HE BbIMOJTHEHbI, U ANA elle 2 MyHKTOB CPOK MCMOSTHEHMA MoKa He HacTymnuIl.

B nepeuHe peannaoBaHHbIX MYHKTOB Ha3blBAeTCA CyOCHANPOBaHUE UMOTEYHbLIX KPEAMTOB, FOCNOALEPKKA
OTEUYECTBEHHbIX aBTOMPOU3BOANUTENEN, YBESMYUEHNE 06BEMOB roCYAaPCTBEHHBLIX rapaHTUi N0 KpeanTam POCCUACKUM
KOMMaHWUAM, MPUHATUE MEP NO PACLUMPEHUIO UMNOPTO3AMELLIEHUA, a TaKKe NPUHATUE 3aKOHOB, PErYIUPYHOLLMX
OTMNYCKHbIE LiEHbI HA NIeKapCTBa.

HanomMHWM, aHTUKPU3UCHbIN NnaH Obin yTBEPKAEH NPaBUTENIbCTBOM B KOHLIE AHBApPS, NOCHe A0NTMX NPOKpacTUHaLM
¥ NpoMeaneHus.

KpaeyronbHoe nonoxeHne aHTUKPU3UCHOrO NiaHa, paccunTaHHOro Ha 1 roa, — coKpallyeHue pacxonoB BroaxeTa.
MoMUMO 06LLEN MHTEHLMM Ha COKpaLLEHWe PacXOA0B MNiaH COAEPXKUT B cebe Tpu cMbicrioobpasytoLmx 6roka:

1. Monaepxka oTAENbHbIX CEKTOPOB 3KOHOMMKM, B YUACTHOCTU — BAHKOBCKOIO CEKTOPa, KOTOPLIN Borblue BCex
nocTpazan oT HblHELIHero GUHaHCOBOro Kpuauca. Ha fokanuTanusauuto KpeauTHbIX yupexaeHuin 6yaet
ZOMoNTHWTENbHO HanpaeneHo 250 mnpa pybnei. YutaiTe Takke: Nocnoanepxka 6aHkoB Ha 1 TpnH pybnei npveeaeT
K aeduuunty BromxeTa

MomuMo npoyero, okoso 33 MNpA HanNpaBAT Ha PasBUTUE NMPOMbILLIIEHHOCTH, 50 Mnpa pybren — Ha cenbckoe
x03a1cTBo, 157,5 mnpa - B cdhepy KX.

2. Moanepxka cucteMoobpasyrolmnx npeanpuatuid. Tak, 300 mnpa py6nei HanpaeAT BHeLIaKoHOMOaHKy Ha caHaLuo
cucTeMoobpasytoLMx npeanpuATHiA, okono 200 Mrpa py6neit noTpaTaT Ha rocrapaHTUm No MHBECTULMOHHbIM
npoekTam 1 20 mrpa pybnei — Ha NoMOLLb NPeanpPUATUAM NPOMbILLNIEHHOCTH, Y4aCTBYOLLMM B MporpaMmMe
UMMNopTo3aMeLLeHuA.

3. ObecneyeHune couyuranbHOM cTabUNbLHOCTHU — BbinnaTta NocoBuit, NbroT, NEHCH, MaTEPUHCKOro KanuTana,
KOMMeHcaLuuu 1 npouee - Ha obLuyto cymmy 6onee 350 mnpa pybrei.

Kak He pacTpaTuTb pe3epBbl

Tem BpeMeHeM cTarno M3BeCTHO, 4To 3a anpesnb 2015 roaa o6bem PesepBHoro ¢poHaa cokpaTunca Ha 10,7%,
coctaBvB 4 TpnH 425,7 mnpa pybnei. doHa HauunoHanbHoro 6narococtosHua (PHB) oxanca Ha 9,2% - Ao 3 TprH
950,49 mnpa pyonei.

Temnbl BeIXxONalMBaHna pe3epBoB NoKasasim HauBbICLLYO AMHaMKKy B Hadane 2015 roga. Tak, 3a ¢pespans PHBE
cokpatunca Ha 10% , PesepBHblt GoHA - nouTn Ha 20%.

OTmeTHM, B Havane anpens Buue-npemMbep Apkaaui JBopKoBUY 3aABWIT, YTO IMMUTLI HA BblAENIEHUE CPEACTB U3
®HB nouTn McuepnaHbl, NO3TOMY MasioBEPOATHO, YTO HOBbIE 3aABKU Ha BblAENeHue cpeacTs U3 poHaa byayT

paccMmoTpeHsbl. YnTainte noapobHee: Numut PHE ncyepnaH. KyObiliky 3akpbiBaroT

Mesxzay Tem paHee B npecce nossunacb MHopMaLmMs 0 TOM, YTo MUHUCTEPCTBO PUHAHCOB PELLUIIO USMEHUTH
6romKeTHOE NpaBwuIo.
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BeZoMcTBO npeanoxuno npv pacyete 6a3oBoii LieHbl Ha HedTb Urals, KoTopas 3aknaabiBaeTca B OLO4XKeT,
nonb30BaTbCA He 10NNapoBoit, a pybneBoi LeHoi 6appensa no Kypcy Ha MOMEHT NPoAayku. YMHOBHMKM nonarator,
UTO MOMPAaBKM NMO3BOMAT HE NOTPATUTL Pe3epBHbI POHA NOSTHOCTHIO, M30EXaB ero NPeXAEeBPEMEHHOTO
OMyCTOLLEHHA.
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