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B2b «npocaann» NneHCUOHHbIE AeHbIN POCCUSAH

BHeLuakoHOMOaHK npoaomxaet 6e3aapHO MHBECTUPOBATL NMEHCUU «MOJTYYHOB».

BHeLuakoHoMOaHK paHee 06bABKI O HAMEPEHWM BIOXMTb NEHCUOHHbIE cOepexeHuna B obnurayun «denepansHoi
CETEeBOW KOMMaHWK», a Takke B MHOPACTPYKTypHble obnurauumn «KamA3a» 1 paaa apyrux npeanpuaTwuii. Mo cnosam
rnaBebl rockopnopauuv Bnaanmvpa Ovutpresa, pedb naet npumepHo o 80 Munnuapaax pyonen.

OaHako aTa HOBOCTb He BbI3bIBAET HUYEro, KpoMe B0orbLUMX COMHEHUI B crnocobHocTi BOBa npasuibHO K
paLunoHanbHO MHBECTUPOBATL AEHbMM HACENEeHuA.

Heno B ToM, uTo B peBpane 2015 roa ctano U3BecTHO, YTo No Utoram MuHyBLLero 2014 roaa 06bem NEHCUOHHbIX
CPeACTB HaceneHus, pasMeLleHHbIX Bo BHellakoHoMOaHKe, cokpaTuica Ha 87 Munnnapaos pyobnen.

63 munnuapaa pybnei BOb notepan u3-3a nepeoueHku rocobnurayui, ewe 24 munnvapaa — B pesynbrarte
U3MEHEHUA CTOMMOCTH NOPTQENA KOPNopaTUBHbLIX LEeHHbIX Bymar.

HanomHum, BHelakoHOMOaHK BbINOMHAET PYHKLMIO FocyAapCTBEHHOM yNpaBnsatoLLLei KoMnaHuu U pacnopsxaeTcs
MEHCUOHHBIMWU HAKOMTEHWAMM TaK Ha3biBAEMbIX «MOJSTYYHOB» - POCCUAH, KOTOPLIE HE NEPEBENN HAKOMUTENbHYIO
YyacTb NOA ynpaBreHWe HerocyaAapCTBEHHbIX MEHCUOHHbLIX GOHAOB.

yl'lpaBﬂFleT durHaHCcoBbIMK CpeacTBaMH B3Ob npn 3TOM BECbMa HEYMEJSI0. ﬂ,OXO.ElHOCTb MHBECTUPOBAHNA MEHCUOHHbIX
ZleHer HaxoAnTCA Ha HU3KOM YpOBHE — ropaszio HUXe nokasartesia UHOIAUMKn.

Tak, B MuHyBLlem 2014 rogy AOXOAHOCTb NEHCHUOHHbLIX AEHEr MO pacLUMpPEeHHOMY MHBECTNOPT@ENO CoCcTaBuIa BCEro
2,7% - npn nHdNAuMmn Ha yposHe 11,4%. To eCTb NOYTHU B YEThIpe pasa HWKE YPOBHA MHONALMKU. YMenble
rocynpassieHLbl, HUYEro He CKaXelllb.

PyKOBOLlCTBO BOba cknoHHo nepexknaabiBatb OTBETCTBEHHOCTb HA C/TOXXHYHO 3KOHOMUYECKYHO CUTYaL U0 U
yxecTtodyeHune er,EIMTHO-LleHe)KHOH MOJTUTUKHU LleHTpO6aHKa, BCeAacTBUe 4ero oénwrauww KOMMaHWK, B KOTOpble
BIOXUTUCb HE3aAauiMBble ynpaBieHLUbl N3 BOba, 3ameTHO OéeCLl,eHW'IVICb.

OzaHako 6onbLnHeTBY YacTHbIX YK 1 HIM® no utoram 2014 roaa yaanock cpadoTtaTb nyylle rocyiapCTBEHHOM
ynpasnstoLLei komnanuv B nuue BOBa. Mo utoram 2014 roaa HM® npuyMHOXWUNM NEHCUMOHHEIE COEpexeHns
NPUMEPHO Ha 5%.

CTOUT 3aMeTUTb, 4TO 6e3naprle W HeaanbHOBUAHbIE IeMCTBUA BHellakoHoMOaHKa CBOAAT Ha HeT 1 6e3 Toro
MarsioycnelluHble ycunua Bnacrtem MOTMBUPOBATbL POCCUAH paéOTaTb nieranbHO 1 nony4yaTb <<6eny|o» 3apnnary.
[MeHcHOoHHbIE HaKoneHuaA npoAo/mKarT yXoaAuTb B MUHYC U O6eCL[eHVIBaTbCFI.

A KpM3WC NULLb B OYEpeaHOM pas cTasn NaKkMycoBOW OYMaXKOW 1 BbIABUIT HEYMESble Y HEKOMMETEeHTHbIe
FOCCTPYKTYpbl B ninue BHelakoHoMbaHKa.
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