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BantoTHble pe3epBbl Poccum KOHYATCA K KOHLLY
2016 roga

AHanNUTUKK BbIHECTTH BEPAUKT.

HUccnenosaTtenbckas komnaHua Capital Economics npuiuna K BbiBoAy, YTO MexayHapoaHble pesepsbl Poccum
CHM3ATCA 40 «Pas3yMHOro» MUHUMYyMa K KoHLY 2016-ro unu Hauany 2017 roga — ao $100 mnpa. Taxkoi BapuaHT
BO3MOXEH NPU CUTYyaL UK, ECIIU YKPAUHCKUIA KOHDIIMKT He cnajeT, a caHKUuMK ¢ Poccuu He ByayT CHATHI.

AHanuTUKK nonaratot, 4to cymma B $100 mnpa ABnAeTcA A0NYCTUMbBIM MUHUMYMOM, KOTOPbIA NO3BOSUT
npaB1TENbLCTBY MPOBOAWTL BbIMIATHl MO KPATKOCPOUHBLIM BHELLHUM JOSITaM.

<<CTOJ'IKHyBL1JVICb C npoAo/nKarLWmMmMcAa OTTOKOM Kanutana, poccwﬁcwle BnacTn UMerT ABa BapuaHTa B 3TOM roay —
CAEepPXu1BaTb BHYTPEHHWI CNpoc, 4ToObl CBECTU BanaHc TekyLero cyeta, Moo UcToLlaTb Pe3epBbl C Liesbio 3aKpbiTh
AbIpy B nnaTexxHom 6anaHce», — roBopuTcs B Aoknage Capital Economics.

OtmeTum, uTo B Havane 2014 roza 30n0ToBanNtoTHbIE pe3epBbl Poccumn okasanuck MeHbLue, yem B 2008 roay.
Momumo npouero, B TedeHne 2014 rofa npaBuTENLCTBO PACTPATUIIO 3HAYUTESBHYIO YacTb PE3EPBOB — OHK
cHuaunuck ¢ $510 mnpa ao $379 mnpa. 3to MuHuMyMm ¢ MapTta 2009 roaa.

Bonblwasna yactb n3pacxoaoBaHHbIX pe3epBoB nowuia Ha BasmloTHblE UHTEPBEHL NN LleHTp06aHKa, KOTOpblE, 3aMeTUM,
TaK U He cnacnu Qy6l'|b OT najeHunq.

B mexayHapoaHble pesepsbl Poccun BxoaAaT BantoTHbIe pesepsbl ($334 mnpa), Bkntoyas PesepBHblii poHa M DoHA
HauuoHanbHoro 6narococtosHua ($165 mnpa), a Takke MoHeTapHoe 3011070 ($45 mnpa).
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