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Poccuio moryt ucknwouutb us nuHaekca MSCI
Emerging Markets

Poccuto moryT neknrounts 13 nHaekca MSCI Emerging Markets. CooTBeTCTBYtOLLEE peLLeHne aHanMTuieckan
KOMMNaHWA MOXET NPUHATbL, ecnu B Poccuu BBEAYT KOHTPOSb 3a ABWXEHUEM KanuTana 1y BastoTHBIMU Onepalunamu.

MuaexcHbin npoBainaep MSCI moxeT ucknountb Poccuto u3 ceoero nHaekca MSCI Emerging Markets. O6 atom
coobujaet MHTepdakrc co ccehifkoi Ha coobiyeHne MSCI.

MpuunHOM ANA Takoro peLleHna MOXeT cTaTb BBeAeHMe B Poccumn KOHTPONA 3a ABMKEHMEM KanuTana wuim
BasIlOTHBIMMK onepauusamu. «CBoboaa NPMUTOKA M OTTOKA KanuTana ABAeTcA OAHUM U3 OCHOBHbIX KpUTEPUEB
KnaccuduKalmm pblHka B KauectBe Emerging Market», — UMTMpYeT areHTCTBO COOBLLIEHWE aHaNMTUUECKOM KOMMaHUH.
Poccuitckuit peIHOK MOryT 0603HAUYUTb Kak He BXOASALLMIA B CYLLECTBYHOLLMUE TPynMbl.

«3HaunTenbHoe BnuaHue Ha paboty nHaexcos MSCI Russia u MSCI Emerging Markets» MoryT okasatb M HEKOTOpbIE
BO3MOXHbIE Mepbl MO KOHTPOJTHO 38 CIOXMBLUENCA S3KOHOMWUYECKOW CUTyaLunen, AoNonHAET KomMnaHua. [ina Toro,
uTOObI M36EXaTh BO3MOXHOIO UcKtoueHua uHaekca MSCI Russia n3 MSCI Emerging Markets, paccmatpusaetcs
BO3MOXHOCTb 3aMeHbl BCEX JIMCTUHIOB KoMnaHui nHaexkca MSCI Russia Ha nvMKBUAHbIE Aeno3uTapHble pacnucku. Ha
Takyro Mepy npoBanaep MOXET MNOWTU NPEBEHTUBHO, YTOUHAET areHTcTBO. COOTBETCTBYIOLME peLleHuna ByayT
MPUHUMATLCA NOCIe KOHCY bTalMi C MHBECTOPaMM.

HakanyHe, 16 aexkabps, kanutanusauus BCEro POCCUMCKOro pblHKa OKasasiacb HUKE CTOMMOCTU HedTAHOM
kopropauuu ExxonMobil ($368 mnpa), komnaHuu YoppeHa badp dpetta Berkshire Hathaway ($360 mnpa) 1 uHTepHeT-
komnanun Google ($349,2 mnpa) u coctasuna $338,5 mnpa. [JHem paHee CTOMMOCTb aKLMit BCEX POCCUIACKUX
KoMnNaHui ynana Hwke kopnopauuu Microsoft ($386,6 mnpa), onyctvslumcs Ao $384,9 mnpa.

15 nekabps, Ha poHe ocnabnexuns pybns, Poccuitcknii GOHAOBLIN PEIHOK 3aKOHUYMI AEHb CHMKEHUeM. 1o utoram
ToproB vHaekc PTC ynan Ha 10,12%. Ha cneaytowimnii aeHb, 16 Aekabpsa, pOCCUMIACKUIA HOHAOBBIN PHIHOK MOHU3UMCH
00 683,49 nyHkTa.

Muaexkc MSCI Emerging Markets 6bin 3anywieH B 1988 roay, Toraa B Hero Britoumnu 10 cTpaH, KoTopble 3aHUMasv
MeHee 1% MUPoBOro pbiHka. Ceruac B MHAEKC BrItoueHbl 6oree 800 ueHHbIx Bymar Ha 23 puiHkax. B obuiei
CITOXHOCTM OH OXBaTbiBaeT NPUMEPHO 11% MMPOBOW PEIHOYHOM KanuTanusayu. OTO NPOM3OLLIO HA GOHE peLLeHUs
LleHTpobaHka Poccun 0 NOBLILLEHWM KITKOUEBOW CTaBKW Ha 6,5 MPOLEHTHLIX MYHKTOB, A0 17% roaoBbIX.

Muaekc MSCI Russia 6bin paspabotaH Ansa OLEHKM POCCUICKOro pbiHKa. B HEro BKIIOUEHbB! KOTUPOBKM KOMMAaHWM,
obLas aons kanuTanusauuu KoTopeix coctaBnaeT 85% oT obbema pbiHka. Cpean NPOYMX B MHAEKC BKITHOUYEHbI
KoMnaHun «asnpoms, JIYKOWI, CéepbaHk, «MarHut», «Hopunbckuit Hukenb», HOBATOK, MTC, BTE v apyrue.
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