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Py6ab npuBA3anu u K eBpo

Utobbl yaepxatb B Poccuu 9KOHOMUYECKMH pocT, LieHTpanbHbIi GaHK noLuen Ha peBOSIHOLMOHHbIN Lar - 0TKasarncs
OT XXECTKOM NpuBA3KK py6na K gonnapy. CIMLIKOM OH B nocrieaHee Bpema Aellesern. M BMecTe ¢ HAM ZelleBenu
aMepUKaHCKUE U KUTanCKuMe ToBapbl, TECHA HA MMPOBOM PbIHKE, U Npexae Bcero B Poccuu, Hally, 0Te4YeCTBEHHYHO
MPOLYKLMIO.

U LleHTpoBaHk pelumnn yctaHaBnueath LeHy py6sio He No Kypcy Aonnapa, a no KopauMHe cpasy ABYX BastoT - Jonapa
" eBpo.

J]onnap nonpaBUTCA K OCEHU

M3MeHUNoch He TOSIbKO TO, YTO EBPO TEMNepb OKasasica HanpaAMyo NpuBA3aH K py6nto. Kak cumtaeT HayanbHWK
aHanuTMyecKoro ynpasneHus «PeHeccaHc-Kanutan» Anexkceit MOMCEEB, «B pesynbTate 3Toro BO3HUKHET Borblue
koneBaHwui pybns K gonnapy, Toraa Kak ckaduku Kypca py6sa K eBpo, Hao6opoT, yMeHbLLATCS ».

Mpaeaa, kak rosoput AHToH CTPYUYEHEBCKMM 13 «Tpoiiku [uanor», HUYero NPMHLUMMAnbHO HOBOMO B MOSTUTHKE
LIB He npowusoLuno. OH npuber K Ppokycy ¢ npuBA3sKoi pyonsa k GusantoTHoM kopauHe (50 npoueHToB - Aonnap, 50
MPOLEHTOB - €BPO) eLlle B Hayasne 2003 roaa. B utore, ecnu B npoLunom roay py6sb YKPENUCca no OTHOLLEHUIO K
aonnapy Ha 10 npoueHToB, TO Ha Te xe 10 NPoUEeHTOB OH «Mpocen» NPoTUB eBpo. «[pocTtorn npumep: y Bac 1000
py6nei, Ha oaHu 500 py6ner Bbl Kynunu fonnapsl, Ha Apyrve - eBpo. M ecnu K KoHLy rosa Bel noMeHseTe 0be
BantoTbl Ha pybnu, To nonyunTe Te xe camble 1000 pybneit», - ckasan aHanuTuK.

HoBLuecTBO, No ero cnosam, COCTOUT TONbKO B oAHOM. PaHbLue LIb onpeaenan Kypc eBpo M3 COOTHOLLEHWA gonnap -
€BpO Ha MMUPOBbLIX pbiHKax. M ecnu, ckaxem, gonnap ctonn 1,20 K €Bpo, TO OH YMHOXan aTy uudpy Ha 28,5 (kypc
py6ns K gonnapy) 1 nonydan 34 ¢ koneikamu. Cenyac Kypc eBpo K py6sito onpeaensaeTca caMoCTOATENbHO, Mo
pesynbTatamMm AHEBHbIX TOProB HA OTEYECTBEHHOM pbiHKE (Npu aToM LB cam B Toprax He yyacTByeT, a onpeaendaet
CBOM KypcC no bruBantoTHOMY MHAEKCY).

Ho oTctoaa npubasunuck 1 pucku. Kak ckazan Mowvcees us MK «PeHeccaHc-Kanutan», Mbl okasanuck B 6osblue
CTENEHM 3aBUCUMbI OT TOrO, YTO MPOUCXOAUT Ha BHELLHWUX PbIHKaX. TOraa Kak NporHo3bl Ha 3TOT ro4 OTHOCUTESNBHO
Kypca Aonnapa K eBpo 0TNM4aroTcA Ha NopsaaoK. «KTo-To roBopuT, uTo eBpo 6yaeTt ctouTb 1,3 gonnapa, apyrue
npeAcKasblBakOT COOTHOLWEHKUe 1,1», - ckasan oH.

HeusBecTHO, HanpumMep, Kaknum ByZeT Kypc Josnapa 3Toi oceHbto. A To, UTO aMepuKaHcKan BastoTa npubasuT B
Bece, Y aHa/IMTUKOB He BbI3bIBAET HUKAKUX COMHEHMI. [lefnio B TOM, YTO B aBrycTe amMmepuKaHLibl HaMepeBatoTCs
MOBbLICUTb CTaBKKU pedUHAHCUPOBAHUA, a 3TO HeU3BeXHO NpMBEAET K YAOPOXKaHWo Aoniapa.

Poccunckue aeHbru HagexHee

B pesynbTate Toro, uto py6sb 6bin 0TBA3AH OT Aonnapa, konebaHua Hallelh BantoTbl K aMEePUKAHCKON cTanu
3ameTHee. CoBceM HeZaBHO fonnap BeIpoc Ha 48 koneek - A0 28,98, npaBaa, yxe B KOHLe anpenda ynan Ha 13
koneek. OHaKo O4eBUAHO, YTO AOMNApP MPbIraeT He Ha 2 - 3 KoNewrKkM, Kak paHbLue, a Ha 20 - 30, 1 BNonHe MOXHO
0XuMAaTb, YTO MHTEPEC K BAKCy CO CTOPOHbI BKIAA4YMKOB BEPHETCH.

Tem He MeHee NPOrHO3bl aHANUTUKOB OKa3arnuchb HeyTelMTeNIbHbIMKY ANA MIoOUTENen «3eneHn» - K KOHLY roaa Kypc
ponnapa K py6nto 6yaeT nouTh TakuM e, KaKk U CeroaHs, To ecTb B paioHe 29. A Anekceit Moucees HasblBaeT
BooOLe uMdpy B 27,6 pybna 3a Aonnap K KoHLy roaa.

O6bACHEHME 3TOMY MPOCTOE: B CTpaHe No-npexHemy 60rbLUoi HanbiB HedTeA0NNapoB, a CKynaTh BasntoTy B
OrpoMHOM KonundecTse 3a py6nu LIb He 6yaeT, uToObl He AOMYCTUTL HOBOMO BUTKA MHDMALMM.

Kak cuntaet avpektop LieHTpa Makpo3aKoHOMUYECKMX ccnenoBaHui komnanuu «b0O KOHMKOH» Enexa
MATPOCOBA, «py6neBble akT1Bbl ocTatoTcA Haubosiee NMOHATHBIMU C TOUKU 3pEeHUs OxuaaHui». MNpu 3ToM oHa
COBeTyeT AepxaTb AeHbrM Ha Aeno3uTax, OTKPbITbIX B MPOLLMOM rogy. «CeroaHALHWe NPoLEeHTHbIE CTaBKW MO
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BKazaMm (04HM U3 camMbix HKU3knX B CHepbaHke - 6,5 npoueHTa rofloBbiX) He NMOKPLIBAOT YPOBHA MHMIALMM, NOITOMY
0 JOXOAHOCTU BKNAL0B rOBOPUTL HE MPUXOANTCH», - KOHCTATUPYET OHa.

OnHako MHorve HaHkv caenanu nonpasky C y4eTOM pocCTa AoJ11apa, NOBbICUB CTABKK MO HEKOTOPbLIM pyéﬂeBblM
BKagaMm.

KOMMEHTAPUIA CNELUUANUCTA

MonuHa HASAPOBA, HauyanbHUK yrnpaBneHns po3HUYHbIX NpoekToB KoHBepcHarka: MNoka ntoboit oBMeH BasoT BeaeT
K yOblTKam

- B HacTofLiee BpeMs pbIHOK NEpPeX1BaeT Nepuoa onpeaeneHua TeHAeHUMN AMHAMUKW BamtOTHLIX KyPCOB.
HekoTopas aXMOTaXHOCTb Bbi3BaHa TPAAMLMOHHEIM POCTOM CMPOCa Ha HaNMUUHYO BastoTy B CBA3K C MPUOMKEHUEM
MarCK1X NPasaHUKOB. JTioBble NPOrHO3bl OTHOCUTENTbHO AOSITOCPOYHOIO PasBUTUA CUTYaL WK HA BakOTHOM PhIHKE
MOXHO ByZeT Aenatb He paHee BTOPO#H NOMOBUHbI Mas.

B yCnoBnAX HE3HAYNUTENIbHbIX KYypPCOBbIX KonebaHuit nobblie KOHBEPCKOHHbIE onepaunmn C Kanutasaom y6bITO‘-IHbI.
|_|03TOMy MOXXHO peKoMeHAOoBaTb AeNaTh Brladbl B TOW BantoTe, B KOTOpOVI AeHblrn B HactodALlee BpemMa UMeroTCA.
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