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JeBanbBauusg pocCUNCKON BaNIOTbl
NPOAO/HKUTCA KAK MUHUMYM 10 KOHL,a roAaa

MHdopmaLlmoHHana rpynna Finam.ru (BXoAWT B COCTaB MHBECTULMOHHOIO xonauHra «®UHAM>») npoBena oHnawH-
KOHdepeHLUUo «baHKOBCKUI CekTop Poccuu: npoBepKa Ha MPOYHOCTb». E& yuaCcTHUKM cunTatoT, Y4TO AaBfeHue Ha
KYPC POCCUMICKOM BasntOThbl OKasasa COBOKYNHOCTb (PaKTOPOB — 3anaAHble CaHKUMK1, NadeHne LeH Ha HedTb U
norallieHne 6GU3HeCOM BatOTHLIX KPeAUTOB. DKCMEepPThl OXKMAAIT, UTO B YCNOBUAX crnaboi NOALEPKKM CO CTOPOHSI
LieHTpobaHka PP nesanbsauums pybra MOXET NPOAOTKUTHLCA.

B ceHTs6pe 2014 roga peanbHblii 9 GEeKTUBHBIM Kypc pybnsa cHuaunca Ha 2,1% (Ha 3,8% - k aonnapy CLUA v Ha
0,9% - K eBpo), coobLyaeT baHk Poccuu. HauanbHUK aHanMTuyeckoro ynpasneHua «BKd-baHka» Maxkcum Ocaaunii
CYMTAET OCHOBHBLIM HEraTUBHLIM GaKTOPOM And pybns NoAeLLEBEBLUYHO HeDThb.

Crapwwuit aHanutuk UK «Benec Kanutan» FOpuii KpaBueHko o4HUM M3 KITtoUEBbLIX PaKTOPOB AeBanbBaluu pyons
Ha3blBaeT NoralleHne BHELUHUX A0NTOBbIX 0063aTeNbCTB — 10 KOHLA roAa POCCUICKAM KOMMAHUAM HYXXHO BbINAaTUThb
$35 mnpa, Ho 6onee 3HAYUMbIM APANBEPOM CHIWKEHWS PYONs BbICTYNWUIKM CAHKLMKU 3anaaHblix cTpaH. BosblUMHCTBO
3aHMMAaOLLMX 32 PyOEeXOM KOMMaHUIA — KPYMHbIE 3KCMOPTEPbI, KOTOPbLIE MOMYYatoT YacTb Bbipyyku B BasitoTe CLUA, 1
MOryT HanpaBuTb 3TV A0NNapbl Ha NoralleHne BHeLHero aonra, AobasnaeT aHanutuk MX «PUHAM» AHTOH Copoko.

BantoTHble MHTepBeHLUKK, KoTopble LIE P® 6yaeT npoBoanTh Ha TEKYLLMX YPOBHAX GMBAMFOTHOM KOP3WHGI 1 BhILLE,
BbLICTYNAKT B NOMb3y py6sia, 0AHAKO HeraTWBHble (aKTOPbl MOKAa NPeBasivpyroT, FOBOPUT CTapLumit aHanuTuk U
«Hopa-Kanutan» Makcum 3aiiues. Bnpoyem, oTMevaeT aKkenepT, ocnabneHne pocCUACKOW BantoThl OKasbiBaeT
noAAEepPXKKy aKcropTepam 1 BoKeTy, MO3TOMY JIMLLHUE ABWXEHWA MO ero yAepKaHWio NpeanpuHumMatees He OyayT:
«CKopee Bcero, ByaeT niaHOMEPHOE CrNorn3aHue B PELIECCHUIO W JarbHeliluee ocnadneHnune pybns, uto Mbl yxxe ceityac
u Habnooaem».

Py6nb npofomkuT crabeTb Ha GOHE Y)XXEeCTOUEHUA MOHeTapHOM NonuTUKK B CLLIA, caHKLMI M HEKOTOPOrO CHUXEHUA
LleH Ha HedTb, MPOrHO3UPYET yNpaBnAOLLMI MO CTpaTernyeckoMy aHanusy «MNpomceAsb6arka» Ceprei Hapkesuy:
«Heob6x0AMMO yunTbIBaTb, YTO 4O HACTOALLEro BpeMeHU hOopMUPOBancs YCTOMUMBLIA TPEHA Ha acKanauuto
KOHdNMKTa Ha BocToke YKpauHbl. “Trend is your friend” — nepenomuTb ero 6yaeT AOCTaTOYHO CNOXHO. MoaTomy
6onee BepOATHO NPOLOSIKEHWE YCUIeHUa caHKuuii. CKopee BCero, LieHa Ha HedTb nocre HeBOoMbLLIOro NuKe
pasBepHeTcH, U B TeueHue bnnxkaiiwero roga 6yaet HaxoAMTbCH NPUMEPHO Ha TekyLux ypoBHaAx B $90-100 3a
6appenb mMapku Brent». Kypc gonnapa CLUA Ha koHel TekyLiero roaa coctasut 39,2-39,8 py6., cpeaHerooBoi B
2015 roay — okono 41 py6neii, NporHoaupyeT SKcnepT.

Oxuzaet nocTeneHHon ctabunmsannm reononiMTMYECcKon CUTyaUnu PyKOBOAWTESb aHANIMTUUYECKOrO YrpaBrieH!s
Banka «CaHkT-TMeTepbypr» Onbra JlanwrHa — no e& MHeHWIo, 3To 6/1aronpUATHO CKaXKeTCA Ha BastOTHOM PbIHKE:
«Py6rb B 9TOM Cnyyae MOXeT noKasaTth YKpenieHWe B OKTABpe-HOAOpe OT TEKYLLUX YPOBHE#H». [pu 3TOM Ha KoHel
TeKyLLero roza r-xa JlanwmHa nporHo3mpyeT AOCTUXEHUE A0NIapoM OTMETKM B 41 pyOnb, a cpeaAHEeroloBoi Kypc
amepuKkaHckoi BantoTbl B 2015 rogy, no eé MHeHwuto, cocTasuT 40 pybne.

Kypc aonnapa no onTMMMCTMYECKOMY NMPOrHo3y cocTaBuTt 37,5-38 pyO., roBOPUT 3aMecTuTenNb npeaceartens
npaernenua Kb «baHk PacueToB 1 CéepexeHnuit» Uropb Omutpues. «[eccummcTnyeckuin — 40-41 pybnb, npu
YCMOBUM, Y4TO HE MPOU30MAET PE3KOr0 YKPENSIEHNUA foapa K eBpo».
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