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EBpo oka3a/ca ybbiTouHee gonnapa

CnoxuBLUaACA 3a NPOLUSbIFA roA NPUBbLIYKA POCCUIACKMX rpakaaH K najatolemMy Aosiapy 3actaBuna MHOMMX YacTHbIX
MHBECTOPOB, He XenarLwmx Aenatb pybrnesbie cOepexeHus, NepeopueHTMPoBaThCH Ha EBPO.

Mexay Tem HecTabunbHanA cUTyalua Ha MMPOBLIX BaNFOTHBIX PbIHKaX, MPOAO/MKAOLLAACA Y)Xe [1Ba MecALa, MOXeT
3aCTaBWUTb rpaxiaH BHOBb M3MEHUTb HOBLIM NMPUBbLIYKaM. 3a AHBapb, N0 AaHHbIM LieHTpa MakpO3KOHOMUYECKMX
uccnenoBanuii komnanuu "BAO KOHWKOH", peanbHbli Kypc py6ns K Aonnapy BbIPOC MeHbLLE, YEM MO OTHOLLEHWIO K
nonnapy. MpaBaa, npu 3TOM aHaNMTUKK He criellat Aenath BelBoAbl 00 M3MeHeHUW TpeHaa nocneaHux net. Mo ux
MHEHUI0, HecTabBunbHOE NoBeZieHNe eBPONenCKoi BastoTbl CBA3AHO CKOPEe C aAMUHUCTPATUBHBIMU, YEM C
3KOHOMMYECKUMU PaKTOpPaMMU.

EBpo nuxopaauT yxe BTopon Mecal. C HOBOro roaa njiaBHOE NOBbILLEHNE EBPONENCKON BaIKOThl MO OTHOLLEHWIO K
rnaBHOMY KOHKYPEHTY - [oniapy - CMEHUIOCh PEe3KUMK cKaukamu. B aHBape, Brnepsble 3a MHOro MecALeB, pearbHbli
Kypc py6nf K Lonnapy BblpOC MEHbLLE, YeM K €BPO (COOTBETCTBEHHO Ha 4,7% W Ha 6,2%). MNpu 3TOM OCHOBHbIE
Kone6aHwus cBA3aHbl HE CTOMBKO C SKOHOMUYECKUMM MPOLLECCAMU, CKOJBKO C 3aABSIEHUAMM 3anaaHblX NOMUTUKOB.

OcoBeHHO noKasaTesnbHbIMW B 3TOM OTHOLLEHWM OKasanuch nocrieaHne Ase Heaenu. Cnepsa KaHunep epMaHum
lepxapa LWpeaep 3aaBun o HEOOXOAUMOCTH NMPUHATL MEPbI MO YKPEMNTIEHUIO eBPOMNENCKoi BastoThl, a y)Ke BO BTOPHUK
rnasa ®eaepanbHoi pesepBHoi cuctembl CLUA AnaH MpuHcneH noa6pocun ApoB, 3aMeTUB, YTO CIIOXMBLUAACH Ha
Ba/IFOTHOM PbIHKE CUTyaLMA BECbMa CXOXa C CUTyalunen TpexneTHen 4aBHOCTH, Koraa Bce AymMarnu, 4to gonnap
6yneT nagatb, a Nony4YMnocb BCE POBHO HA0BOPOT.

CnoBa yenoseka, KOTOPOro MHOIMe Mo CTEMEeHW BIMATENBHOCTU CTaBAT Bhilwe npesuieHta CLUA, npossyyanu ans
BasIFOTHbIX CMEKYNAHTOB Kak curHan 6oesoi TpyObl. Ha MexayHapoAHOM pbiHKe Forex KOTMPOBKKM €BPO ynanu Ao
MUHUMabHBIX C HaYana roja sHavyeHui, 3acTaBuB AelcTBOBaTb U crnekynAHToB B Poccuu. Mpasaa, 3aeck
LleHTpoBaHK BcTan Ha 3aluTy cTabunbHOCTH, BbIKyNUB Y npoaaBLoB 6onee $1 mnpa, 4to He No3BOMUIO fonnapy
BblpacTv 6onee yem Ha 10 Koneexk.

Tem He MeHee cneunanncTbl 0TMEYaKoT, YTO, HECMOTPA HA CKAYK1, OPUEHTUPOBATLCA Ha CMEHY AONTOCPOYHOM
TEHAEHL MM NOHWXKEHWA Aosiapa noka He cTouT. "HeT cMbicna roBopuTb 06 M3MEHEHUM TPEHAA NPH BbICOKUX LieHax
Ha HedTb, - CUMTAET PYKOBOAMTENb MHBECTULMOHHOIO AenaptameHTa KoneepcbaHka Hukonai 3onotapes, - koraa
Ba/TOTHBIN PbIHOK Bornee yeM Ha 50% popmMUpyeTca 3a CUeT SKCMOPTHOW BEIPYUKM". TeM He MeHee MeTaHus eBpo
CYLLeCTBEHHO 00ecLieHUTM COepeXeHns Tex rpaxaaH, KoTopble BOMPEKU BCEM COBETaM BO3AEPKUBAOTCH OT
BrIOXeHusA B pyOreBble akTvBbl (Oyab To OAHKOBCKME BKIaAbl UM NMPOCTO HasIMUYHOCTL). Ecnu B Hauane roaa espo
ctoun 37,09 pybnen, To Ha BYepaLLHUX Toprax Kypc cHuauncs ao 34,90 pybnei. [onnap 3a 970 e BpemMs OnyCcTUICH
¢ 29,45 no 28,63 pybnei.

"ITyywe py6ns HUYero HeT. [MPOCTO HEKOTOPbIE HECO3HATESbHbLIE 3NIEMEHTHI He TaK OLLyLLany Hall PbIHOK, a cervac
MPWLLIIO NPO3PEHHE", - TOBOPUT HauaslbHUK yNpaBrieHus onepauui Ha GpuHaHcoBbIX pbiHkax BUH-6aHka Muxavn
MapaceHko. Mpy 3ToM creunanucTel 0TMEYatoT, YTo AenaTth Kakue-nnbo NporHo3sbl B AaHHOM CUTyaLuK - COBEPLUEHHO
HebnarogapHoe Aeno. PykoBoautens LieHTpa MakpoaKoHOMMUYECKUX nccneaoBaHuin komnaHuu "BIAO KOHuKoH" EneHa
MatpocoBa HasBasna cuTyauuto "HeCKONbKo AWKoi". o ee MHEHUIO, ceiuac Ha KypcooBpasoBaHue Ha
MeXAyHapoAHbIX pbiHKax 6osbLle BAUAHWUSA OKasbiBaeT aAMUHUCTPATUBHbIA NPOLECC, YEM SKOHOMMUYECKUIA. MMEHHO

NOSTOMY OHa COBETYeT HacereHuto "cnyLuaTb NpesuaeHTa 1 BKNaabiBaTbCa B pyOneBbie akTvBb!".

UT0 Xe KacaeTcA oTKpoBeHU AnaHa ['puMHCNEHa, TO 34eCb MOXHO MPUMBECTU OAHO U3 CaMbIX 3HAMEHUThIX ero
BblCKa3blBaHWI: "ECnu Bbl AyMaeTe, YTO NpaBUiibHO MEHA MOHAMM, - 3HAYUT, A HEMPaBUIbHO Bblipasunica". AcHee o
nepcneKkTMBax Aonnapa v €BpO HE CKaXellb.
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