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OxxuaaHusa nssectum us CLUA moryr
NpoAO/KUTb MOATAIKUBATL POCCUNCKUE
MHAEKCbl KOOHOB/IEHUIO /I0KA/IbHbIX
MaKCUMMYyMOB

MocnenHnas ToproBas ceccua HeAEeNM Ha POCCUIMCKOM DOHAOBOM PbIHKE MOXET HauyaTbcA ¢ npeobnagaHnem
«BblYbKX>» HACTPOEHMUIA. MNocne 3aKpbITUA TOProB Ha 0TEYECTBEHHbIX MoLlaAKax B YeTBEPr TOPrM Ha MUPOBOM PhIHKE
NPOXOAMIN MPEUMYLLECTBEHHO Ha nosutmee. Obtovepchl Ha nHAeke S&P500 npeanpyHUMAanK NONbITKU LWUTYpMa
conpoTuBrieHns 1670 NyHKTOB, HO JaHHbIW YPOBEHb 0TPa3un «Oblubto» aTaKy. B pesynbrare KOHTPaKThbl crerka
OTKaTUITUCb BHU3, HO BCE X& HaxXOAATCA BbILLE TEX YPOBHEW, MPU KOTOPbLIX MPOMCXOAMIO 3aKPbITUE TOProB Ha
poccuickoM HoHAO0BOM pbiHKe. 1o nToram yetsepra nHaexkc S&P500 Bbipoc Ha 1,36%, a nHaexkc Dow Jones
noaHsanca Ha 1,11%. OCHOBHble aMepHKaHCKME MHAWKATOPbI HakaHyHe 0OHOBWIM UCTOPUYECKUE MaKCUMYMbI Ha
3anaBneHuax rmasbl PPC b.bepHaHke, yCNOKOMBLLErO MHBECTOPOB B OTHOLLEHUW NPEXAEBPEMEHHOMO CBOPaYMBaHHWA
CTUMYJIMPYHOLLIMX NporpaMM. B noaTBepxaeHWe CrnoB rnaBbl aMepUKaHCKOro perynatopa HakaHyHe Obinv
ony6nuKkoBaHbl cnabble HeaenbHble AaHHble Mo pbiHKy Tpyaa CLUA. Tawke noaaepky nokynatensam okasasnu
JaHHble no ¢peaepanbHoMy BromxeTy CLUA: B MtoHe npoduumnt HanaHca HeoXnMaaHHO BbIPOC, NPEBLICUB NMPOTrHO3bI.
OZnHaKo pocT aMepUKaHCKUX MHAEKCOB YXXe YaCTUUYHO OThIrPaH y4aCTHUKAMMU POCCUMCKOTO PbIHKA aKL WM.

YMepeHHO- NO3UTUBHbIE CUrHasbl MOCTYNAKOT C BaSIKOTHOIO PhIHKA: Napa eBpo/Aossiap TeCTMpoBana Ha NpPoYHOCTb
1,31, HO 3aKpPEenUTLCA BbILLE CONPOTUBIIEHUA He yaanock. Ocnabunu nosuuum «BelkoB» coobLueHus us MopTyranuu.
MpaBUTENBLCTBO CTPaHLI 06PATUNOCH K «TPOWKE KPeAUTOPOB» C NPOCLOOK B NPOMOHraLU1 NPeAoCTaBIeHHbIX
KPEZMTOB, YTO YCUNUBAET OMNaceHWs MHBECTOPOB B OTHOLLEHWU PUHAHCOBOIO COCTOAHWUA CTPaHbl. [pu 3TOM curHansl
C CbIpPbEBOro pblHKa CeroAHs HelTpasbHbl: Gblodepchl Ha HedTb Mapku Brent onyckanuce k $107 3a 6appenb, HO
KOHTpaKTam yAanocb OTCKOYMTb OT AAHHOMO YPOBHS.

B pamkax KoppeKummn dbrodepchl Ha aMepuKaHCKMe MHAEKCHI CerofiHA TOPryrtoTCA B flerkoM MuHyce. NoctynneHuna
pasHoHanpaBneHHbIX COOOLLEHNIH U3 A3UK HE AalOT CUrHAMOB AJ1A aKTUBHbLIX AercTBuit. C yTpa Obinin ony6rnvkoBaHb
HEMNMox1e cTaTAaHHbIe MO 3KOHOMKKE ANOHMK: 06BEM MPOMBILLIIEHHOrO NPOM3BOACTBA B CTPaHE B Mae BbIPOC Ha
1,9%. MNpwn 3TOM HE BoOAYLLEBUTM MHBECTOPOB 3afAB/IeHUA MUHUCTPa GuHaHcoB Kutaa J1. Lisusaa o Tom, 4To poct
9KOHOMMKM NoAHeBeCHOM B TeKyLLeM rofly COCTaBUT 7%, UTO HECKOJIBKO HUXE OPULUasTbHBIX MPOrHO30B.

CeroaHsaLlwHAA ceccua boraTta Ha coBbITUA. B nepBoit NonoB1He AHA CTOMT 00paTUTb BHUMaHWe Ha AaHHbIe Mo
NPOMBbILLSIEHHOMY NPOM3BOACTBY B €BPO30He 3a Mai. CornacHo NporHo3am, nokasaTesib MOXET CHU3UTbCH, YTO B
CBOO ouepeb MOXET OrpaHWunTb AeicTBUA «BObIKOB», HO C APYroi CTOPOHLI B G OKYyCe BHUMaHUSA MHBECTOPOB
CeroaHa HaxoAMTCA ornalleHne KksapTanbHbiXx GuHaHcoBbIX pedynbtaToB Wells Fargo (ornawwexve moxet
COCTOATLCA [0 OTKPbLITUA TOProB HA aMepPUKAHCKOM PbIHKE), OXXMAAHUA KOTOPbLIX MO3UTUBHbLI. Takke BO BTOPOW
NOSIOBMHE AHA yYacTHUKaM pbiHKa CTOUT 00paTUTb BHUMaHWE Ha UHAEKC LeH npoussoanTenei B CLUA 1 Ha nepsyto
OLIEHKY MHAEeKca AoBepua noTpebutenen no gaHHbiM YHuBepcuTeTa Muunrana. OxuaaHua coobLueHunit us LLtaTtos
MOryT BbICTynaTb Ha CTOPOHE noKynatenen. MoMMmo BCero Nnpoyero ceroaHa CToMT OTMEeTUTb 3acesaHune LIb PO noa
PYKOBOZCTBOM HOBOrO rnaebl O.HabuynnuHoi, rae 6yaeT paccmaTpuBaTtbca BONPOC O NPOLEHTHbIX cTaBkax. Ckopee
BCEro, KntoueBas NpoLeHTHaA cTaBKka ocTaHeTca 6e3 U3MEHEHUI U3-3a COXPaAHAIOLLMXCA MHMNALUOHHBIX PUCKOB.
OnHako B CpefHeCpOYHOM NePCneKTUBE BEPOATHOCTb CMArYEHNA TEKYLLIEN MOHETAPHON NOIMTUKM CO CTOPOHbI BaHka
Poccuun aoctatoyHo Benuka.

B ueTBepr poccuiicK1Me MHAEKCHI MPOAEMOHCTPUPOBAsM BypHbI POCT BCnea 3a 06LLeMUPOBbLIM NO3UTUBOM.
Bnaronaps oxuaanuam ussectuii 3 LLitatoB ceroaHsa noabem MoxeT ObITb NpoaokeH. HakaHyHe nHaekc MMBB
0BGHOBMS NOKaNbHbLIA MakCUMyM, 3aBEPLLMB TOPrOBYIO CECCUIO Bbille 0TMETKM 1360 NyHKTOB, 3aKpenieHne Bhille
[aHHOro YpoBHA CTaBMT CreAytoLLyto Lerb - Ha otMeTke 1380 nyHKTOB, rae HaxoAuTcA ypoBeHb 61,8% KoppeKkuuu no
®rboHauum NPoBEAEHHOW MeXAY MaUCKUM MaKCUMYMOM U MUHUMYMOM TEKYLLIErO roaa.
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