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OuepeaHas 6e3blaeiHas ceccuq Ha pblHKe
aKL MU

OTKpbITUE TOPrOB HA POCCUIACKOM (POHAOBOM PLIHKE MOXET COCTOATHLCH B IETKOM MItoce, YeMy cnocobcTyeT
YMEPEHHO-MO3UTUBHbIN BHELLHWUA GOH. Pbioyepchl HAa aMEePUKAHCKUE MHAEKCH HEMHOIO NOAPOC/U, B YACTHOCTH
dbtoyepchl Ha MHAeke S&P500 nepetuarHynu pybex 1640 nyHKToB. MNpu 3TOM CUrHas bl C CbIPbEBOMO PbIHKA
HeWTpasbHbl: PpbloYepchl Ha HedTb Mapku Brent Toprytotcs BonatunbHo B paioHe $107 3a 6appesb. MonobHas
cuTyauua HabnoaaeTca M Ha BasFOTHOM PbIHKE: napa eBpo/Aossiap Topryetcs HeMHorMm Huxe 1,29. HakaHyHe
noAAepXKKy BastoTHOM nape okasanu coobLueHus u3 Mpeynn o TOM, YTO aHTMYHAA CTpaHa NoMy4YuT OUepesiHoM TpaHLL
PMHAHCOBOW NMOMOLLM.

Mo uToram amepuKaHCKoM Ceccumn MHAEKCHI MPOAEMOHCTPUPOBAM POCT YyTb Bonee nonnpoueHTa: Haekc Dow
Jones Bbipoc Ha 0,59%, a nHaexkc S&P500 ysenunuunca Ha 0,53%. B noHeaenbHuK Bbin AaH cTapT cesoHa
OTYETHOCTEMN KPYMHENLLIMX aMEePUKAHCKUX KOMMaHWUI, KOTOPbIA N0 Tpaauuuu Obisl OTKPLIT antOMUHUEBBLIM FMraHTOM
Alcoa. CornacHo ony6nukoBaHHbIM GpUHAHCOBLIM pesyrnbTaTam Yuctas nNpubbiiib 3a OTYETHBIN NepUo cocTasuna 7
LIeHTOB Ha aKuuio, B TO BPEMSA Kak NPOrHo3MpoBasioch 6 LEHTOB Ha akuuto. Takum o6pasom, nepBas 0TYETHOCTb He
TOSIbKO NoAAepXKana aMmepuKaHcKMe MHAEKCHI, HO U chopmupoBasna No3UTUBHBLIE OXUAAHWUA OT BCEro Ce3oHa. Takke
MO3UTUBHLIMK CTasnM NPOrHo3bl Benoro Aoma, KOTOPLIM NePEecMOTPEN B NyYLLYH CTOPOHY OXMAAHUA B OTHOLLEHWUH
cokpaLlleHus aepuumta bromketa CLUA B 2013 roay Ao 4,7% BBIN. OaHako pocT aMepUKaHCKUX MHAEKCOB Obin
AOCTaTOYHO CAEPKAHHbIN. YUACTHUKM PbiHKA He cneLluaT K akTUBHbLIM AEUCTBMAM B NPeAaBepun 3aBTpaLlHen
ny6nukayuv NpoToKONOoB ¢ nocneaHero 3aceAanus OPC, nocne KOTopoi nocneayeT BeicTynneHne rnassl PPC
B.BepHaHke, 4T0 0COBEHHO MHTEPECHO B CBETE OMYyOIMKOBAHHOIO B NMPOLLYO MATHULY EXEMECAYHOro 0TYeTa OT
MuHuctepctea Tpyaa CLUA, HocMBLLErO YyMEPEHHO-NO3UTUBHBIN XapaKkTep.

CeroaHs dbloyepchbl Ha amMepHKaHcKWe MHaeKchl NpubaenatoT nopaaka 0,3%. He cmorna noanopTUTb HACTPOeHUs
MHBECTOpam onyOrIMKoBaHHAA yTPOM CTaTUCTMKa M3 KuTtan, cBuaeTenbCTBytoLlan 00 YCKOPEHUU TEMMOB MHPMALUK B
cTpaHe. B ntoHe ypoBeHb NoTpeBUTeNbCKUX LLeH NOACKOUMN Ha 2,7%, Y4TO NPEBbICUITO NPOrHo3bl. CTaTUCTUKA He
Bbl3Basa CyLLeCTBEHHOM peaKkLuuu, NockonbKky HapoaHein bank Kutasa paHee HamepeBasnca B CKOPOM BPEMEHM
MPUOErHYTb K Y)XECTOUEHUIO TEKYLLIEM MOHETapPHOW MOSTUTUKM.

Bnaroaapsa curHanam Ot BHELUHWX OPUEHTUPOB CTapT TOProBOW CECCUKU BTOPHUKA HA POCCUMCKOM GOHAOBOM PbIHKE
MOXET COCTOATLCA B fIerkom nntoce. B noHeaensHuk nHaekc MMBB 3aBepLunn Toproeyto ceccuio B panoHe 1350
nyHkToB. CneaytoLlei Lenbto ana pyénesoro nHaMKatopa AsnaeTca paioH 1360 nyHKToB, a 3ateM U 1370 NyHKTOB.
OnaHako 6ypHoro pocTa B 6nuxaiiuee BpeMs xaaTb He npuxoautcs. Ha passuBatoLynxca pelHkax Habnoaaetcs
AedULMT TMKBUAHOCTH, CE30H OTMNYCKOB HAXOAMTCA B CaMOM pasrape, Kpome Toro, CAepK1BatoLLuM GakTopom
BbICTyNaeT oxuzaaHne nybnvkauum «MuHyTok» ®PC. Ha gaHHOM (pOHE OT COMPOTUBIIEHWI CNEKYNATUBHBIE «/TOHMU»
Mo NPEeXHeMy CTOUT CoKpallatb. bnwxkaiiwen noaaepxxon Ana pyénesoro nHaMKaTopa asnaeTca otMeTka 1340
MYHKTOB, rAe HaxoAMTCA ypoBeHb 38,2% KoppeKuuu no GruboHauuu, NpoBeaeHHON Mexay MakCMMyMOM Mas U
MWUHUMYMOM TeKyLLero roaa, Aanee 10-AHeBHaA CKoNb3ALlan cpeaHAn, npoxoaalan Heaaneko ot otMeTku 1330
MYHKTOB.

HoBoCTHOM ®OH cerofHs KpalHe CKyAHbIW, YTO Takke He pacnosaraeT K akTUBHbIM AelcTBUAM. Brivxke K obeay
cocTonTcA nybnukauma faHHblx no 6anaHcy BHELUHeN TOProBiuv U NpoMbILLIEHHOMY NPOoU3BOACTBY BenvkobputaHuu
3a Ma. CobbITMeM BTOPOM MOSIOBUHLI IHA CTaHeT ornalleHue aaHHbix KpacHow kiurn CLUA, oaHako, BnusHWe
nokasaTens Ha PbIHOYHbIE HACTPOEHNUA 0ObIYHO MUHUMANBHO. TakuM 06pasom, BeayLLMe POCCUNCKUE MHAMKATOPSI
TEKYLLYIO CECCHIO, KaK U CECCHUIO NOHeeNbHMUKA, MOTyT MPOBECTU B Y3KUX «OOKOBHKAX>.
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