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Bopb6a 321350 nyHKTOB no uHaekcy MMBB,
CKopee BCero, pasBepHeTCcs Nl b BO BTOPOM
No/I0BUHE Heaenu

Ha MOMEHT OTKPbITMA TOProB Ha POCCUMICKOM (POHAOBOM PbIHKE BHELUHUIA GOH HE OAHO3HAYHbIA. CHnbl «BblKam»
mMornu 6bl NpuaaTth noApacTatoLlme LeHbl Ha HedTb: Pbtoyepchl Ha HedTb Mapku Brent Ha doHe oBocTpeHua
HanpsXeHHoCcTH Ha BbrnivxHem BocTtoke yxoaunnu Boiwe $105 3a 6appens. [Mpy 9TOM curHanbl ¢ BaIKOTHOTO PbIHKA HE
CTOSIb ONTUMUCTUYHEI. [apa eBpo/aonnap He yaepxana noaaepxkn 1,30 1 ceroaHa Topryetca HUxe AaHHOro
ypoBHA. Kpome Toro, oTe4ecTBEHHbIE MHAUKATOPLI, CKOPEe BCEro, Ha OTKPLITUM MOCNeAyIoT 3a CUrHanamm ¢
aMEPUKaHCKOro pbiHKa, rae gbiodepchl Ha nHaeke S&P500 3ameTHO nocenu. [ocne Hallero 3aKpbITUA KOHTPAKTb,
HEMHOro He A0TAHYB A0 conpoTuBrneHna 1620 NyHKTOB, B OTCYTCTBMU HOBLIX ApanBepoB Pas3BepHyINCb BHU3 U Aaxe
TecTupoBanu oTMeTKy 1600 NyHKTOB, HO NMcKUxosiorMyecKkas 3HauMMocTb pybexa He No3Bonuna «MeaBeasM»
NPOAOCIKUTL HACTYMEHHE.

He pacnonaratoT K aKTUBHbIM MOKYMKaM W UTOTH 3aKPbITUA TOProB aMepUKaHCKUX BUPX BO BTOPHUK: MHAEKC Dow
Jones cHuaunca Ha 0,28%, a unaexkc S&P500 npocen nuwb Ha 0,05%. OrnaleHHana HakaHyHe ctatucTvka u3s Ltatos
HOCWIIa YMEPEHHO-MO3UTUBHBIN XapaKkTep, YTO OKkasasnio NOAAEPXKY MOKynaTenaM Ha OTKPbITUKW. Tarkke y4aCTHUKK
PbIHKA HENoXo 0TpearMpoBany Ha nepeble 3aaBneHns maskl ®PB Hito-Mopka Y.Jlaanu, KoTopslit He MCKoUMn
BapMaHTa, Npu KOTOPOM aMEPUKAHCKMIA PEryIATOP B CKOPOM BPEMEHU MOXET NPUBErHyTh K pacluMpeHuto 06bemMos
nporpamMm BblIKyna akTUBOB C PbiHKA, HO 1A NOACOHBIX AEMCTBUI HEOOX0AMMO NOATBEPKAEHUE CNaBoCTU COCTOAHMA
aMEPMKaHCKOM BKOHOMUKM CO CTOPOHbI Makponokasartenen. OaHaxo uyTb nodxe Y. Jaanu ckasan, uto oxuaaeTt
YCKOPEeHHWA pocTa noabemMa amMepuKaHCKon akoHOMUKK B 2014 roay, uTo aact ocHoBaHue ®PC anda ceopaunBaHus
CTUMYJTMPYHIOLLMX Nporpamm. Takke CTOMT oTMeTUTb n3secTna ot Goldman Sachs, KoTopbii nepecmoTpen B XyALLYHO
CTOPOHY MporHo3 pocTta akoHomuku CLLA Ha BTopoe nonyroave Tekyllero roga ¢ 1,8% Ao 1,7%. Takum o6pasom, Ha
¢doHe co0BLLEHNI, HOCALLMX PasHOHANPABMIEHHbIM XapaKTep, aMepUKaHCKUM MHAEKCaM He YAarnoch 3aKpenuThbes
BbILLE BaXHbIX COMPOTUBIEHMI (B 4ACTHOCTH, MO UTOram ceccum nHaekc S&P500 3axpbinca Hwke 1620 nyHKTOB).

CeroaHa ¢bloyepchl Ha aMEPUKAHCKMEe MHAEKCHI TOPrytOTCA B NTErKOM MUHYCe, Tepafa oKomo 0,2%, 4TO Takke He
nobaBnAaeT onTUMKU3Ma Ha OTeYeCTBEHHble noLlaaku. B oTcyTcTBUMM HOBLIX ApariBepoB oTMeTKa 1340 nyHKTOB
OKasanacb HenpeoAoNIMMbIM NPENATCTBUEM Ha NyTU AanbHENLWero nosblileHusa ana niaekca MMBB. CurHans ¢
aMepUKaHCKOro pbiHKa CrnocoBCTBYIOT OTKaTy BHM3 py6rieBoro MHAMKaTopa OT AaHHOro ypoBHA. OAHaKo
CYLLECTBEHHbIX pacnpoaXk CEroAHA MOXEeT TaKkKe He NPou3onTu. B nepByto ouepesib Y4aCTHUKOB PbiHKa caepXuBaeT
oXuaaHue BaXkHbIX COBbITUI BTOPOW MOSIOBUHbLI HEAENW, a UMEHHO eXeMecAUYHoro otyeta oT MuHucTepcTBa Tpyaa
CLUA, a Takke utoros 3acefanus ELIB. Kpome Toro, cnocobcTByeT CHUXEHUIO TOProBOWM akTUBHOCTU 6/1IM30CThb
BbIXoAHOro AHA B LLItaTax. Takum o6pasom, A0 NOABIEHWA OPUEHTUPOB MOBbLILLIEHHAA BOMATUIIbHOCTb HA TOProBbIX
nnoLazKax, CKopee BCEro, COXpaH1TCH, B CBA3KU C YEM MoKa CTOUT NPUAEPKMBATLCA CNEKYTATUBHOM cTpaTeruu.

TekyLyan ceccus HacblleHa Ha cTataaHHble. B nepBoi NonoBuHe AHA NOAAEPXKKY «OblkaM» MOryT OKasaTb
MO3UTUBHbLIE OXXMAAHMA JAaHHBIX MO PO3HUYHBIM NPOAAXaM U MHAEKCY AEN0BOW aKTUBHOCTH B cdepe yCnyr B
eBpo30oHe. KntoueBbIM coObITUEM BTOPOW MOSIOBMHBI CECCUM CTAHET aMePUKaHCKan cTaTucTuka. B nepsyto ovepeab
6ynet onybnukoBaH NPOrHo3 Mo puiHKy Tpyaa oT ADP. O6bIYHO BNMUAHUE AaHHbLIX HA PbIHOYHbIE HACTPOEHHUSA
MWUHUMaNbHO, OZIHAKO, NoKasaTenn UHTEPECHbI, Tak Kak COOPMUPYIOT OXMUAAHWA NATHUYHOrO OTYeTa oT
MwuHucTepcTta Tpyaa CLUA. YposeHb 6e3paboTtuiibl B cTpaHe 0co00 BaxKeH, TaK Kak AaHHbIN NokasaTesb BblOpaH
®PC B kauecTBE OCHOBHOIrO OPUEHTUPA ANA aKTUBHbIX AENCTBUI. Tarkke yyaCTHWKaM PbiHKa A0 3aKpbiTUA TOProB Ha
OTEUYECTBEHHbIX MoLLaaKax CToMT 06paTUTb BHUMAHUE Ha AaHHble No GanaHcy BHeluHen Toprosnun CLUA,
HeAenbHble JaHHble N0 PbIHKY TPyAa v MHAEKC AEeN0BOM akTMBHOCTH B cdepe ycnyr CLUA 3a ntoHb. OxuaaHus
aMEPUKAHCKOW CTATUCTUKM NPEUMYLLIECTBEHHO NO3UTUBHbIE. TakuM 06pa3oM, HEONPEAENEHHOCTb HA TOProBbIX
nroLwjazxkax coxpaHaetca. AKTyanbHbeIM conpoTuBneHnem anda niaekca MMBB asnaetca otmeTka 1340 nyHKTOB,
nanee 1350 nyHKTOB, Npy NPUOIMIKEHUM K KOTOPOWM CMEKYNATUBHBIE «JIOHM>» CTOUT NPUKPLIBATL, @ B KAYECTBE
Ba)XXHOW NMOAAEPXKKM BbICTynaeT 21-AHeBHaA CKoMb3ALanA CpeAHaAn, NpoxoAdLlan Heaaneko ot oTMeTkn 1320 nyHKTOB.
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