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HeonpeaeneHHocTb Ha POHAOBBIX NIOWAAKAX
COXpaHMUTCA A0 Ny6/IMKaLUM OTUETA C pbIHKA
Tpyaa CLLUA

Toprv Ha 0TeYeCTBEHHOM PbIHKE aKLuUi NPOXOAWIU CEroAHA A0BOSbHO BONATUNbLHO. B OTCYTCTBMM AONOMHUTENbHbIX
ApanBepoB OCHOBHbIE BHELLIHWUE OPUEHTUPLI HE CMELLMU NPeoaosieBaTh CONPOTUBIIEHUS, YTO CAEPXMUBATIO U
OTEYECTBEHHbIX MHBECTOPOB OT aKTUBHbIX AEeWCTBUI. B yacTHOCTH, dbtovepc Ha nHaekc S&P500 He pas HeyAayHo
TecTupoBan oTmMeTKy 1610 nyHKTOB B x04e ceccuu. He cmorna npuaath MMMysbC Topram 1 cTaTucTuka u3 Esponsl,
HOCMBLUAA CMeLLaHHbIN xapakTtep. B pesynbTaTte B Havane topros nHaekc MMBB onyckanca k otmeTke 1320
MYHKTOB, HO BO BTOPOK MOSIOBUHE CECCUU MHAMKATOP BHOBbL BEPHYJICA B paioH yposHA 1330 nyHKTOB.

CTOMT OTMETUTb, UTO HE OKasblBana NOAAEPHKKM POCCUMNCKUM MHBECTOPaM B XOAE CECCUMU U AMHaMMUKa napsbl
EUR/USD: BantoTHaA napa CKOppeKTMpoBasa YacTb AHEBHOr0 O0TCKoKa. CeroaHs Mpelnsa BO30OHOBUT NeperoBopsbl ¢
MEeXAyHapoAHbIMU KpeaAUTOpamMm1 O NosyYeHUU 04epeHOro TpaHLla noMoLM. Ecnu aaHHbIe neperoBopbl yBEHYAOTCA
ycrexom, To eIMHOM eBporeicKkoi BantoTe ByaeT okaszaHa HekoTopana noaaepxka. OAHaKO OCHOBHLIM ApaiiBepoMm
ANA BaNtOTHOM Napbl Ha TEKYLLEN Heaerne BCe xe BbICTynuT 3aceaarue ELIB (veTsepr).

Bnwxe K okoHYaHWo Topros Bbinu onybnukoBaHbl cTataaHHble M3 CLUA. MHAeKe AefnoBov akTUBHOCTH B
NPOU3BOACTBEHHOM CEKTOPE Bbipoc Ao 50,9 nyHKTa, Toraa Kak oxuzanca poct Ao 50,5 nyHkra. Mpu aToM pocT
06bEMOB pacxoZoB Ha CTPOUTENLCTBO B LLTaTax okasancsa MeHblUle OxuAaHWi, a JaHHbIe 3a NpeablayLwuil nepruoa
66111 NEPECMOTPEHBI B CTOPOHY YXyALLeHWs. Takum 06pasom, CTaTUCTUKA HOCUT CMeLLaHHbI xapakTep. OfHaKo
nepeasn peaxkuua MHBECTOPOB NOCneoBana BCE Xe NONoXUTeNbHanA: crnadble AaHHbIE N0 CTPOUTENBLCTBY YMEHbLUAOT
BEPOATHOCTb aKTWBHbIX AercTBua ®PC. OaHako ucxoa ceccuu B LLTaTax MoxeT okasaTbcA He CTOSb OAHO3HAYHbBIM:
611M30CTb CONPOTUBIIEHUI U CMELLAHHBINA XapaKTep cTaTAaHHbIX MOTYT BbIHYAUTb 3apyOexHbIX Konner
3apUKCHpoBaTb YacTb NPUOLIIK B XOA€E TOProB.

B Lenom Bonpoc B OTHOLLEHWM CTUMYTMpYytoLei nonutrkn GPC no-npexHemy OTKPbIT, a NnocTynatoLime coobLieHus,
B YaCTHOCTM CO CTOPOHbI Pa3NUYHbIX NPEeACTaBUTENEN aMEPUKAHCKOrO PerynaTtopa, SMLlb NoBbILLAT
HeonpeaeneHHOCTb B AaHHOM Bonpoce. Takum 06pasom, BNoTb 40 NyOnvKaumu otyeTa ¢ pbiHka Tpyaa CLUA
(NATHMLA), KOTOPbIN CKOPPEKTUPYET OXMAaHUSA, 3apyBexHble KOSIern MoryT He TOPOMUTLCH C aKTUBHbBIMM
AencTBUAMU. K TOMy e B posin AONOSIHUTENBHOMO CAepXMBaroLLero dakropa MOXET BbICTYNUTb BbIXOAHOW AEHb B
LraTtax (4 vona).

M3 Bymar BHUMaHWe MOXXHO 06paTuTb Ha akuun BTE. 3aBTpa KomnaHus NpeAcTaBUT OTYETHOCTL 3a | KBapTan no
MC®O. PesynbTathl 0XnAAKTCA HE BNEYATAOLMMU, YTO CO3AAET PUCKM ANA CNEKYNATUBHbLIX TOHIOB. Ecnu
OTYETHOCTb pasoyapyeT MHBECTOPOB, TO aKLUW MOTYT BbINTU U3 NIETHEW KOHCONMAALUUM BHU3, YTO NpuaacT
AOMONHUTENbHbIE CUIbI «MeaBeAAM». B NpOTMBHOM cnyyae axkuuv Bo3bMyT KYpPC Ha BEPXHIOK rpaHuLy AnanasoHa
(paiioH 4,95 kon.). B ponu 6nvxaiiiuei noALepKKU BbICTyNaeT ypoBeHb 4,6 Kom., ConpoTuBreHus — 4,8 Kor.

JuHaMuKy nyylle pblHKa AeMOHCTPUPOBaN 0ObIKHOBEHHbIE aKLMK «PocTenexoma», NpoAo/KatoLLUe CHUMATb
nepenpoaaHHOCTb. OCHOBHblE TEXHUYECKME MHAWKATOPbI CUrHANTU3NPYHOT O NPOAOIIKEHUU OTCKOKa, NO3TOMY 6onee
PUCKOBbIE MHBECTOPbLI MOIyT YAEPXMUBATb JIOHIU. OAaHaKo No HUM H606X0£|,VIMO BbICTaBJ1ATb CTOMbI: CUTYyauua Ha
PbIHKaX No-npexHemMy LwaTtkad, N03TOMY PUCKKM A0BOJIbHO CYLLUECTBEHHbI. Brnvxanwmnm conpoTueiieHUeM BbICTynaeT
oTMeTKa 92 py6., aanee-94 py6. Moanepxron ABNAETCA MUHUMYM TeKyLLero roaa- 86,54 py6.

CeeTtnaHa KopseHesa, K «AJIOP»
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