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O6unune cobbITUN NOBbILLAET PUCKU NEpPEHOCA
CNeKyNATUBHbIX MO3MLUN NO aKLLMAM Ha 3aBTpa

YTpeHHMe NOMbITKA POCCUICKOTO PhIHKA aKLMiA MOAPACTH HE YBEHUYANIUCh 0COOLIM YCMIEXOM: B OTCYTCTBUU CEPbE3HO
BHELLHeW NOALEPKKU POCCUICKUE MHBECTOPLI NMOCMELLMN 3adUKCMpoBaTh NPUOLINb. Tak, Ha NPOTHAXEHUU NEPBOK
MOMI0BWHbI ceccun nHaexkchl CLUA npenmyLeCTBEHHO KOHCOMTMAMPOBANCH NOA CONPOTUBEHUAMM. B yacTHoCTH,
dbtovepc Ha nHaexkc S&P500 B oxmnaaHum ctatuctukm n3 CLUA He cnewwmn npeogonesaTb NCMXOSTOMMYECKUA YPOBEHb
1600 nNyHKTOB, CAepXaBLUNA KOHTPAKT B XOAe BUepallHen ceccuu. [1pn 3TOM Ha ChIpbEBOM PhIHKE TaKke
Habnto4anuMcb KOHCONMAALMOHHbBIE HACTPOEHHS, YTO HE CNOCOBCTBOBAsIO aKTUBU3ALIMKU POCCUICKUX MOKyNaTenew.

CeroaHsLWHAA ceccuna Obina HacklleHa Ha CTaTUCTUKY. B nepBoii nonosuHe Topros Bbin ony6rMKoBaH paa
cTaTUCTUUEeCKMX nokasaTtenei no Espone. OfHaKo B HacTosLiee BpeMs MHBECTOPOB GOosibLUe BOSTHYHT HOBOCTU U3
CLUA, nostomy noao6Has ctaTMCTHKa ocTanach He3ameueHHOW ydacTHUKaMu ToproB. Bo BTopoit nosnoBuHe ceccuu
6611 ony6nunkoBaH 610K AaHHbIX M3 CLUA. Uncno nepeuyHo obpatuBlumxca 3a nocobuem no 6espaboTuLe okasanochb
uyTb XyXXe oxuaaHui. Mpu 3TOM YMCro nonyyaroLux nocodre TaKkke NpeBbicUno oxuaaHua. C Apyroi CTOPOHbI,
Z10X0Abl aMEePVKaHCKOro HaceneHus Bblipocsiv 6osblue NporHo3oB. Kpome Toro, BeILWAW AaHHbIe MO MHAEKCY AeNOoBOW
aKkTUBHOCTM OPB YuKaro, KOTOpbIM CHU3UIICA, HO 3a NpeablayLLuii neproa Obin NepecMOTPEH B NyULLYH CTOPOHY.
Takum 06pasom, CTaTUCTUKA HOCUT CMeLLaHHbI XxapakTep. AMepUKaHCKME MHBECTOPbI B XOZAe CECCHUMU BCE e MOryT
npeanoyYyecTb OPMEHTUPOBATLCA HA AaHHbIE C PbIHKA TPYAa, KOTOPbLIE MO MPUHLUMY «UeM XYXKe - TEM flyyLle» MOrn
6bl noaaepxatb uHAekchl CLUA. C apyroi CTOPOHbI, BO3PACTatOT PUCKM YaCTUUHOW dUKcalmu Npubbinu B xoae
ceccun.

Heo6x04MMO OTMETUTb, UTO PUCKM NEPEHOCA CMEKYNATUBHBIX NO3ULMIA HA 3aBTPa BbICOKM HE TOSIbKO M3-3a
HenpeackasyemMocTy AeicTBUi 3apyBexHbix konser. Tak, 3aBTpa 10 cTapTa 0TEYECTBEHHON ceccumn ByaeT ornalleH
CYLLECTBEHHBIN BNOK CTATUCTMUKM NO SKOHOMUKe AnoHWK. BuitayT AaHHble no 6e3paboTuue, NoTpedUTenbCKOw
UHONALMK, NPOMBILLIIEHHOMY NPOM3BOACTBY M PO3HUYHLIM NpoJakam. B cBeTe onaceHuit 3a COCTOSHUE KUTaWCKOM
3KOHOMMKM MHBECTOPbI MOTyT BbITh 60rlee YyBCTBUTENbHbI U K ANOHCKOW CTATUCTUKE, KOTOpas B NocsieAHee BPems He
Bbi3blBasia BypHOM peaKkLmu y y4acTHUKOB TOProB. Ecnu faHHble 6yayT HOCUTL pasoyapoBbIBAOLLMIA XapaKTep, TO Ha
nnowazaku 6yeT okasaHo LONONHUTENbHOE AaBrieHve. NoMUMO BCEro NpoYero CeroiHs BeYepoM COCTOUTCA
BLICTYNfieHWe paaa npeactasuteneit ®PC, koTopoe Takke MOXET CKOPPEKTUPOBATL HACTPOEHWE MHBECTOPOB. Kpome
TOr0, CeroAHsA-3aBTpa NPoxoanT caMmmuT EC, cooBLLeHNs ¢ KOTOPOro MOryT NPUAATE AOMOSHUTENbHBLIA UMMYIbC
TOpram.

Brnwxanwen noaaepxkon no nHaexkcy MMBB BeicTynaet otmeTtka 1300 nyHKTOB, Aanee yposeHb 1290 nyHkToB. B
pONM CONPOTUBIEHNA BbICTynaeT 21-AHeBHaA cronbadAwan (1322,5 nyHkTa), caepxvpatolan pyoneBbli MHAWKATOP
Ha NPOTAXXEHWKU NOCIIEHUX CECCUMN.

Moa naBneHWem B X0[e CEeroAHALLHEN CeCCUM HaxoaaTCa aKumun «asnpomas. B ponu AoNOMHUTENbHBIX HEeraTUBHbIX
[ipaiiBEepPOB BbICTYNAOT KOPMNOpaTUBHbIE HOBOCTU. B 4aCTHOCTH, ra3oBblii MOHOMOJIMCT MOHU3WUIT MPOrHO3 Mo
AVBMAEHAAM Ha TeKyLMiA rod, YTo He oOpazoBasio MHBECTOPOB. B pesynbTate Gymarv aMUTEHTa Nocse nomnbITKU
yiTH Bbllwe oTMeTku 110 py6. BHOBb BEpHY/IMCb B AManasoH NoA AaHHbIM ypoBHeM. B Lenom 6ymaru aMuTeHTa
NPOAOIKAIOT BbIFMAAETL NepenpoAaHHbIMU, HO MPK YXYALLEHWW BHELLHero poHa «MeaBeAn» CMOryT 0BHOBUTb
roAoBoi MUHUMYM no HUM (106,5 py6.). Taknm 06pas3oMm, KPaTKOCPOUHbBIE JIOHTM BBIFMAAAT MO-NPEXHEMyY
BbICOKOPUCKOBAHHO. B cpeaHecpo4YHOM niaHe MHBECTOPbI MOTYT NpUMCMaTpUBaTh MOMEHT AMA MOKYMKHK.
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