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O6unune cobbITUN NOBbILLIAET PUCKU NEpPEHOCA
CNeKyNATUBHbIX MO3MLUN NO aKLLMAM Ha 3aBTpa

YTpeHHWe NorbITKM POCCUIACKOrO pbiHKa aKkLuid NoAPacTW He yBeHYarIMch 0COBbIM YCrexoM: B OTCYTCTBUM CEPbE3HOW
BHELLHeW NoALEPKKU POCCUICKUE MHBECTOPLI MOCMELIMIN 3adrKCeMpoBaTh NpUOLINb. Tak, Ha NPOTAXEHUU NEPBOK
nonoBuHbI ceccun nHAaekcbl CLUA npenmyLLecTBEHHO KOHCONUAMPOBAIUCE MOA CONPOTUBEHUAMU. B yacTHOCTH,
dbtovepc Ha nHaekc S&P500 B oxunaaHumn ctatuctukm u3 CLLA He cnelumn npeogonesaTb NCMXONOMMUYECKUI YPOBEHD
1600 NyHKTOB, CAEePXaBLUNA KOHTPAKT B XOAe BUepalLHen ceccun. [1pn 3TOM Ha CbIpbEBOM PbIHKE TaKxke
HabntoJanucb KOHCONMAALMOHHbBIE HACTPOEHHMS, YTO HE CNOCOBCTBOBAO aKTUBU3aLIMU POCCUICKUX MOKynaTenew.

CeroaHsALHAA ceccuna Obina HacklleHa Ha CTaTUCTUKY. B nepBoi nonoBuHe Topros Bbin ony6rMKkoBaH paa
CTaTUCTMUEeCKWX nokasaTtenei no EBpone. OnHaKo B HacTofLLEee BPeEMA MHBECTOPOB BOsbLUE BOSTHYHOT HOBOCTU U3
CLUA, noatomy noao6Has cTatCTHKa ocTanach He3amMeueHHOW y4yacTHUKaMu ToproB. Bo BTOpo#i nosioBuHe ceccuu
6611 ony6nukoBaH 610k AaHHbIX M3 CLUA. Yncno neperuHo obpatusLumxca 3a nocobuem no 6espaboTuLe okasanochb
UyTb Xy)Xe oxuaaHui. Mpu 9TOM YMCro NonyyaroLmux Nnocobre Tarkke NpeBbiCUNo oxuaaHua. C Apyroi CTOPOHbI,
[10X0Abl aMEPUKAHCKOro HaceneHus Bbipocsiv 60sbLue NPorHo3oB. Kpome Toro, BeILWAW AaHHbIE MO MHAEKCY AENOBOW
aKkTMBHOCTM OPB YuKaro, KOTOpbIA CHU3KIICA, HO 3a NpeAblAyLUniA Nepuoa Obln NEPECMOTPEH B NTyYLLIYIO CTOPOHY.
Takum 06pas3om, CTaTUCTUKA HOCUT CMELLaHHbI XapakTep. AMEPUKAHCKME MHBECTOPLI B XOA€ CECCHUU BCE e MOryT
npeanoYecTb OPUEHTUPOBATLCA HA AaHHbIE C PbIHKA TPYAa, KOTOPbIE MO MPUHLKMNY «4EeM XYXe - TEM JlyyLle» MO
66l noaaepxatb uHAekchl CLUA. C apyroi CTOPOHbI, BO3PACTatOT PUCKM YACTUUHOM dUKcaLmu Npubbinu B Xoae
ceccum.

Heo6xoaMMo 0TMETHTb, UTO PUCKM MEPEHOCA CNEKYATUBHBIX MO3ULMI Ha 3aBTPa BbICOKM HE TOMBbKO M3-3a
HenpeackasyemMocTu AeicTBuii 3apybexHbix konser. Tak, 3aBTpa 40 cTapTa 0TeYeCTBEHHOW ceccun ByaeT ornatleH
CYLLECTBEHHbIM B5I0K CTATUCTUKM MO SKOHOMMKE AnoHuK. BuitayT AaHHble no 6espaboTule, NOTPedUTENBCKOM
MHONALMK, NPOMBILLIIEHHOMY NPOM3BOACTBY M PO3HUYHLIM NpoAaam. B cBeTe onaceHwuit 3a COCTOAHWE KUTANCKOM
SKOHOMMKM MHBECTOPLI MOTYT ObITh 60ree YyBCTBUTESbHEI U K AMOHCKOW CTaTUCTHKE, KOTopas B NocrieaHee Bpems He
Bbi3biBasia OypHOW peaKLun y yuacTHUKOB ToproB. Ecnu faHHble ByayT HOCMTE pasoyapoBbIBAIOLLMIA XapaKTep, TO Ha
nnowjaaku 6yaeT okasaHo AOMONHUTENbHOE AaBrieHune. [ToMUMO BCEro NpoYero CeroiHA BE4epOM COCTOUTCH
BbICTYNneHue paga npeactasutenen ®PC, KOTOpOe Takke MOXET CKOPPEKTMPOBATbL HACTPOEHME MHBECTOPOB. Kpome
TOro, CEeroAHs-3aBTpa npoxoanT cammut EC, coobLueHna ¢ KOToporo MoryT npuaath AONOSHATENbHbIA UMMYTbC
TOpram.

Brnwxarwen noaaepxxon no nHaexkcy MMBB BeicTynaet otmeTka 1300 nyHkTOB, Aanee ypoBeHb 1290 nyHKToB. B
pOonv conpoTUBNEHUn BeicTynaeT 21-aAHeBHanA ckonbadAwas (1322,5 nyHkra), caepxupatolan pybnesblit MHAWKATOP
Ha NPOTAXXEHWWU NOCIEAHUX CECCUMN.

MNoa naBneHnemM B Xxo4e CeroAHfALLHEN CeCCUMU HaxoaATCA akuuu «lasnpoma». B ponu 4ONONHUTENbHBIX HEraTUBHbLIX
ApanBepoB BbICTYNatOT KOpropaTuBHbLIE HOBOCTHU. B 4yaCcTHOCTK, ra3oBbli MOHOMOSUCT NMOHU3UI MPOrHO3 Mo
AVBUIEHAAM Ha TEKyLUMii roa, 4To He obpazoBano MHBECTOPOB. B pesynbTtate Bymarn aMUTEHTA NOCIIE MOMbITKY
yiTH Bbiwe oTMeTkM 110 py6. BHOBb BEPHY/IMCb B AManasoH Mo AaHHbIM YpoBHeEM. B yenom Bymarv smuteHTa
MPOACIKAOT BbIFMAAETh NEPENPOAAHHBIMU, HO NP YXYLLIEHUU BHELLHErO PoHa «MeABeaAn» CMOryT 0OHOBUTbL
roAoBoW MUHUMYM No HUM (106,5 py6.). TakMm 06pasom, KPaTKOCPOUHbIE NTOHMM BbIFIAAAT NO-MPEXHEMY
BbICOKOPUCKOBAHHO. B cpefHecpoYHOM nnaHe MHBECTOPLI MOTyT NPUCMaTPUBaTbL MOMEHT ANA MOKYMKH.
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