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doHaoBble «6bIKK» XAYT curHanos us CLUA

Bnaroaapsa no3uTuBHOMY BHELLHEMY DOHY OTKPbITUE TOPrOB HA POCCUICKOM (POHAOBOM PhIHKE MPOU30LLIO C POCTOM
KOTMPOBOK. OaHaKo 65IM30CTb CONPOTUBIEHUI HA aMEPUKAHCKOM PbIHKE HE MO3BOJIMMIA OTEYECTBEHHBLIM «BblKam»
NpoAOMKMTb ataky. Tak, nHaekc MMBB He cmor 3akpenuTbea Bbille 21-4HEBHOM CKONb3ALLEN CpeaHen, NpoXoasLLlen
B pavioHe 1325 nyHkToB. ®btouepchl Ha nHaekc S&P500 He cmornu 3akpenuTbea Bhille Kpyrion otMeTkn 1600
MyHKTOB. [MoCTynseHne pasHoHanpaBrieHHbIX COOBLLEHMI CAepXano NoKynaTenen oT akTUBHBIX AEHCTBUN.
O6ecnokoeHHOCTb MHBECTOPOB Bbi3BaHa BO3MOXHLIMW BecropsaakaMu B eBPONENCKOM PervoHe: NpodCcotosbl
MopTyranuu npusbiBatoT K 3abacToBKam, NPUUUHON YeMy NMOCTYXUITUM MePbl SKOHOMWU, MPOBOAWMbIE
npaBHUTENbCTBOM. TaKKe Xy)Xe NPOrHo30B OKasascA MHAEKC foBepua noTpebutenei Bo OpaHLmK, KOTOPLIN B UIOHE
CHM3KUCA A0 78 NYHKTOB.

C apyroi CTOPOHbI, HEMHOIO NMO3UTHBA NPULLNO U3 MepmaHuu. MNpaBUTENBCTBO CTPaHbLI CEroAHsA 0400PMII0 NPOEKT
roc6ropxeTta Ha Byaywiuii roa. B cnyyae, ecnu aaHHbIM NPOEKT ByAeT yTBEPKAEH, NPUPOCT rOCYapCTBEHHOM
3agomkeHHocTv B 2014 rogy 6yaeT cambIM HU3KUM 3a nocneaxue 40 net. Kpome Toro, ceroaHs 6binin ony6nmMKkoBaHbl
JaHHble no 6e3paboTuue B [epmaHuuK: nokasaTesb B MOHe cocTaBui 6,8% NpoTvB OxuaaemMoro pocta Ao 6,9%, npu
3TOM KonMyecTBO 6e3paboTHbIX CHU3UIOCh Ha 12 ThiC., XOTA OXUAANcA noabemM Ha 8 Thic. TeM He MeHee, NoLoBHOro
no3nTUBA He XBaTWIIO ANf aKTMBM3aLuK nokynatenei. OkoHuaTenbHana oueHka BB BenukobpuTaHuu 3a | ksapTtan
TaKKe He CMor/a paclLeBENUTL MHBECTOPOB: NoKasaTtesnb He Obin nepecMoTpeH 1 coctasun 0,3%.

Ha gaHHom ¢oHe nHaekc MMBE B nepBoi nonoBuHe YeTBepra okasasca 3axaTbiM B y3KOM Kopuaope mexay 10-
AHEBHOW cKonb3ALen cpeanen (1310 nyHKTOB) M 21- AHEBHOM ckonb3ALen cpeaHent (1325 nyHKToB). BeiBecTH
MHAMKATOP U3 LIATKOr0 paBHOBECUA BO BTOPOM MOMOBMHE AHA, CKOPEee BCEro, CMOXeET cTatucTvka u3 LLtaTtos. Tak, Ao
3aKPbITUA TOProB Ha OTEYECTBEHHbIX MIOLaAKax yYacTHUKaM pbiHKa CTOMT 00paTuUTb BHUMaHWe Ha HeaerbHble
AaHHble no pbiHKy Tpyaa CLUA (16:30 McK), AaHHbIE NO NUYHBIM AoxoAam v pacxodam (16:30 MCK) 1 aaHHbIe Mo
KOMMYECTBY He3aBepLUEHHbIX CAENOK N0 npoaaxe Xunba (18:00 mck). Takke A0 3aKpbITUA TOProB Ha OTEYECTBEHHbIX
nnoLaaKax BAMAHUE Ha AMHAMUKY TOProBbIX MHAMKATOPOB MOXET OKasaTh BbicTynneHue rnassl ®PB Hito-Mopka

V. Daanw.

B cnyuae ecnv coobuyeHuns us LLitaToB no3BonAT dpbtouepcamMm Ha aMepUKaHCK1e MHAEKCHI NPOMTU CONPOTUBIEHUA
(pbtouepchl Ha MHAeke S&P500 npobbtoT 1600 NyHKTOB), MHBECTOPLI BOMee CKNOHHbIE K PUCKY MOMyT HapallMBaTb
ANWHHbIE No3uymKn. B Takom cnydae uensto ana nHaexkca MMBB BeicTynut otmeTka 1330 nyHKTOB, a 3atem 1 1340
MyHKTOB. [MpK NOABNEHUN HEraTUBHBIX CUrHAMOB PyBneBbIM MHAMKATOP MOXET BHOBb B3AThb KYpPC Ha KPYrnyto OTMETKY
1300 nyHKTOB. Taknum obpasom, Ans NPUHATUA TOProBbIX PELLUEHWI CTOUT NpUCTarnibHO CNeaunTb 3a CUrHanamm ¢
aMEPUKaAHCKOro pbiHKa.

Bnaroaaps nosuTMBHOMY BHELLHEMY (pOHY 0ObIKHOBEHHbIE aKumn CoepbaHka ceroaHs ycTpeMuuch K otMmeTke 94,00
py6., 04HAKO CUI Ans NPOAOIKEHUA aTaku «Oblkam» He XBaTWo. B peaynbTarte, KOTUPOBKK pasBEPHYIMCh BHU3 K 10-
[IHEBHOM CKONb3fALLEN cpeaHew, npoxoasLuen B paoHe 92,70 py6. MNpu npoOuTuM AaHHOTO YPOBHA CresytoLlei
noanepxxon ana éymar BbicTynuT otMeTka 92,00 py6. OaHako cynb6a bnvxailuen noaaepxKu, ckopee Bcero, 6yaet
onpeaeneHa cobbITUAMKU BTOPOW NOSIOBUHbBI AHSA, B CBA3K C YEM HE CTOWUT CMELUUTb C OTKPbITUEM KOPOTKUX MO3ULMA.
Halu 5-MUHYTHbBIA TOProBbli POGOT NOKa HAXOAMTCA B «JTIOHrax», yAepxuBas AfIMHHbIE NO3ULIMKU OT OTMeTkM 89,97

py6.

®broyepcbl Ha MHAeKe PTC co BTOpow NOMoBMHbBI Masa TEKyLLEero roaa TOprytoTca B HACX0AALLeM kaHane. [Nocneanve
napy ceccuit poCT KOHTPAKTOB CAEPXKMBAET BEPXHAA rpaHuLia KaHana, ycuneHHaa 6nmsocTbo npoxoxaeHus 10-
AHEBHOW cKonb3ALen cpeaHen — 125 800 nyHkTOB. 3axkpenneHne GpbouepcoB Hak MOLLHBIM CONMPOTUBIIEHUEM
YKPENWUT NO3unLMK NoKynatenen. B Takom cnyyae cneayroLlen Luenbto BICTYNUT 21-AHeBHaA CKOMb3ALLaA CpeaHnAA,
npoxoZasdulas B paioHe 128 150 nyHkToB. OfHaKo BOMKU3KM MOLLHOMO CONMPOTUBIEHUA CMEKYTATUBHbBIE «JTOHTU>» BCE XKe
CTOWT MPUKPbIBATb U OTKPbIBATb HOBbIE TOMTbKO MPKU YBEPEHHOM 3aKpeneHny Hal BEPXHEN rpaHuLen kaHana. B
MPOTUBHOM Cllyyae CHWXEHWE KOHTPaKTOB MOXET BO30OHOBUTLCA. [MpK pasBUTUM HEraTUBHOMO CLEeHapUA KOHTPAaKThI
BO3bMYT Lieflb K F0Z40BbIM MUHUMYMaM. Hall 5-MUHYTHbIM TOProBeli poOOT OTKPLINT KOPOTKME MO3ULMKU OT OTMeTKM 125
010 NyHKTOB, HO NPW CMEHE HACTPOEHU rOTOB NEPEBEPHYTHLCA.
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