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Heon peaeq1€eHHOCTb Ha OTEYECTBEHHOM pblHKE

aKuu¥ Bo3pocna 6aarogapa aaHHbIM no BBI
CLUA

Poccuickmin pbiHOK aKkuui ceroaHa BHOBb Topryetca B nntoce. NMpu atom nuaexkc MMBE B nepBoi NonoBUHE CECCUK
cMmor 6oree yBepeHHO nepeluarHyTe 10-AHEBHYHO ckombasaLLyto (1307 NyHKTOB) U YCTPEMUIICS K crieaytoLemy
conpoTtusneHnto 1320 NyHKTOB NP1 BHELLHEN NOAAEPKKE CO CTOPOHBLI dbrodepcos Ha uHAekcehl CLUA. Tak, dbloyepc
Ha nHaexkc S&P500 npoAeMOHCTPUPOBAN TEXHUYECKMI OTCKOK BBEPX M NMPOTECTUMPOBAS CONPOTUBIIEHUE HA YPOBHE
1590 nyHKkTOB. HEecMoTpsA Ha ornalleHHyro BYepa No3UTUBHYHO CTATUCTHKY M3 LLITaToB, NOBbILIAOLLYHO BEPOATHOCTb
6onee peLunTenbHbIX AEWCTBUIM CO CTOPOHBI aMEPUKAHCKOro perynaTopa, MHBECTOPbl BOSOOHOBUMK MOKYMKH. LLlaHckl
Ha TO, YTO B Bnvxaiilee Bpems «yrposbl» GPC B OTHOLIEHWM 06 HEMOB CTUMYMPYIOLLIEH NporpamMMbl Bee e ByayT
peannaoBaHbl — Marbl, YTO MO3BOJIUIIO MHBECTOPAM COCPEAOTOUYUTLCA HA TEXHUYECKUX (paKTopax.

Mpu 3TOM HEOBX0AUMO OTMETUTb, YTO POCT HA POCCUICKMX NIIOLLaZIKax CONPOBOXAANCH HEraTUBHLIMU CUrHaNamMmm co
CTOPOHbI BantoTHOro peiHKa. Mapa EUR/USD BnsoTHYtO onyckanack K noaaepxke Ha otmeTke 1,30. Ocnabnenuto
€BpO CnocoBCTBOBASIM Kak ouepeiHble BbickasbiBaHua rnasbl ELIB M. Jparu o roToBHOCTH perynsaTtopa K
pacLUMPEHMIO CTUMYIIOB, Tak U cooBLLeHNA 0 pocTe rocaonra Fepmanuu. B | kBapTane rocaonr FepmaHuu BbIPOC Ha
0,8% B ronoBom ucuncneHuun. Takum obpasom, ¢ 19 uoHa napa EUR/USD noTtepana nopsaaka YeTsipex gpuryp, 1
COXpaHstoLLeeca JaBrieHUe MOXET YBECTH napy Ha 6oree HU3kue ypoBHU. OfHaKO nokanbHo HabnoaaeTcs
nepenpoaaHHOCTb, YTO B COBOKYMHOCTM C B5IM30CTbLIO NCUXOSTOrMYECKOW NOALEPKKMU BCE XKE MOBbLILLAET LUAHChl Ha
KpaTKOCPOUYHbI OTCKOK BBEPX, KOTOPLIWA OKasas Obl AONOHUTENBHYHO NOAAEPXKKY (POHAOBLIM MNIIOLLAKAM.

Bo BTOpOM NOI0BMHE CECCMMN BHECTU KOPPEKTMBLI B AMHAMUKY GOHAOBBIX NIOLLAAOK CMOrTIa OKOHYaTenbHaaA oueHKa
BBIM CLLA 3a | kapTan. PocT nokasaTensa 6bin nepecmoTpeH Ao 1,8%, Toraa Kak oxuaancs pocT Ha 2,4%, 4To
BbI3BaS10 HEraTMBHYHO peaKLmio y MHBECTOpoB. 104 3aHaBeC TOPros Ha HACTPOEHME POCCUMICKUX MHBECTOPOB
HEKOTOPOE BIMAHME TaKkKe MOXET OKasaTb ctaTucTmka oT MunaHepro CLUA, oaHaKo B LieNoM POCCHICKUE MHBECTOPbI
BCe e B0rblue CKITOHHbI CreoBaTh He 3a AMHAMMKOM CbiPbEBbLIX PHIHKOB, @ 32 AWHAMUKON aMEepPUKaHCKUX
nnowaaoK. B oTHoLWeHUK nocneaHnx HeoOXoAMMO OTMETUTh, UTO JaHHble Mo BBl noBbilLaoT HeoNpeaeneHHOCTb B
OTHOLLEHWUM NoBeAEHUsA 3apyOexHbIX KOMTIEr, YTO B CBOK OYepeab CO34aeT PUCKM Ans NepeHoca CreKynATUBHbIX
nosuumii. Mpu 3TOM B cryyae, ecriv MHBECTOPLI MPEANOUTYT TPpakToBaTh NOA0OHbIN nepecmoTp BBIT ¢ Toukn 3peHus
CHWXEHWS PUCKOB CKOPOrO COKpALLIEHUsA CTUMYIIOB, TO OTCKOK HA aMEPHKAHCKUX Miolaakax yaeT npoAoSiKeH.
OzaHako no uHaekcam CLLUA 65113KM 3HAUMMbIE COMPOTUBIIEHUSA, KOTOPLIE BCE XX MOTYT OX11aAuThb MNbii MOKynaTenen.
Tak, no nHaexcy S&P500 B ponu Takoro conpoTuBeHna BelcTynaeT oTmeTka 1600 nyHkToB. ECcnn nnaekcy yaactca
3aKPEnUTLCA BhILLIE AAHHOTO YPOBHS, TO MO3ULMK «ObIKOB» YKPEnaTCs.

Py6neBblit MHAMKATOP B X04€ CEroAHALLHEeH CeCCHUMU BMIOTHYO NOAHUMASICA K CONPOTUBIEHUIO Ha oTMeTKe 1320
MYHKTOB, 3aKpensieHne Bolllie KOTOPOro NOCTaBuT crieayroLlen uenbto yposeHb 1340 nyHkToB. B cuny
coXpaHsfALLenca HeonpeaeneHHOCTU MeHee arpeCcCMBHbLIM MHBECTOPAaM MyuLLIe MPUKPLITE CNEKYIATUBHbBIE MNO3ULUH.
Moaaepxxon no nHaexkcy MMBB BeicTynaet otmeTka 1290 nyHKTOB.

B nuaepax pocta ceroans npeboisanu akumn MTC Ha ¢doHe coobLueHuid 0 paspeLlleHnn koHduKTa B Kuprusuun. Ha
Z[aHHOM G oHe Bymaruv SMUTEHTA NPEoAOosIENU PAA CONPOTUBIIEHU B BUAE CKOMb3ALLMX CPEAHMUX U HALESUIUCh Ha
oTMeTKy 260 py6. B uenom Habntoaaemblit OTCKOK MOXET OblTb MPOAOKEH, HO TOPOMUTLCA C HOBLIMM MOKYMKaMu
MeHee arpecCuBHbIM MHBECTOPAM BCE XKe He CTOMUT: MO aKUUAM COXPaHAETCA HUCXOAALLYMIK TPEHA, YTO CO3AaeT PUCKH
Ans noHros. CneaytoLmMMm ypoBHEM CONPOTUBNEHNA BbICTYNaeT oTMeTKa 265 py6., noaaepxka pacnonaraercs B
paioHe 250 py6.
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