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NHaekc MMBB mo)keT B 6amxanLLmne ceccum
BbINTU U3 LLATKOIO paBHOBECUS

Toprv Ha 0TEYECTBEHHOM PbIHKE aKLUWi CEroAHA B NEPBOM NMONOBUHE AHA NPOXOAUIIN B «3efeH0n» 30He. OTCKOK
dbroyepcoB Ha nHaekcel CLUA oT noaaepXex B COBOKYNMHOCTU C POCTOM HEDTAHBIX KOTUPOBOK Noaaepxan
poccuickux nueectopoB. OaHako nHaekc MMBE He cnewwmn 3akpennaTbea Bolwe 10-4HEBHOM CKONb3ALLEN (panoH
1305 nyHKkTOB). B oxaaHum 6noka cratuctukv ns CLLUA ocHOBHble BHELLHWE OPUEHTUPLI MPUTOPMO3USIU CBOM
NOABEM Y COMPOTUBIIEHWUI, UTO CAEPXAN0 U POCCUNCKMX YHaCTHUKOB TOProB. B yacTHOCTH dblouepc Ha MHAEKC
S&P500 He pelanca TectupoBaTtb 0TMeTKY 1580 nyHKTOB, a HedTeTpenaepbl NPeanoynn 3aduKcMpoBaTb YacTb
npubbinun y otmeTkn $102 3a Gappenb nNo ¢pbtovepcy Ha HedTb Mapku Brent.

Bbiweawan Bo BTOPOM NOSTIOBMHE CECCUU CTATUCTUKA NO 3KOHOMMKe CLLA npenmyLLecTBEHHO HOCHa NO3UTUBHBIN
xapakrtep. B yacTHOCTM nydlue oxunaaH1i oKkasanucb AaHHbIE MO HOBOCTPOMKAM B CTPaHE: POCT NPOAaX 3a Maw
cocTaBun 2,1%, Toraa Kak oxuzaanocb noseiieHne Ha 1,3%. Mo3UTUBHBIM OKasanca U MHAEKC NOTPEeBUTENbCKOro
Zl0BEepusi, KOTOPhIV BbIPOC BONpPeku nporHosam. O4HaKo 3a NpOoLUSbiA NepUos nokasaTenb Bee e Obii NepecMoTpeH B
XyZALYyto cTopoHy. Ony6rMKoBaHHbIE CTAaTUCTUUECKUE AaHHbIE B CBETE nocreaHux 3aaBrieHnit ®PC 0 BOSMOXHOM
CKOPOM COKpaLLEHUN CTUMYSIOB, B Criyvae ynyuylleHUs SKOHOMUUYECKUX NoKasaTenen, HOCAT «MeABEXMN» XxapaKTep.
Taxkum 06pasomM, He UCKHUEHO, YTo MHAeKehbl CLUA no utoram ceccum MoryT BHOBb MPOAEMOHCTPUPOBATL
oTpULaTenbHYH AMHAMUKY.

CTOMUT OTMETHTb, YTO 3aBTpa ByaeT onybnukoBaHa He MeHee MHTepecHan CTaTUCTHKA, a UMEHHO NocreaHaAna oLeHKa
BBIM CLLA 3a | kapTan. TpaauuMOHHO MHBECTOPLI Crabo pearMpytoT Ha AaHHbIM NokasaTenb. OHaKo ecriv OH Bce
K€ OTKITOHUTCA OT MPOrHO3a, TO PeaKLUna YYaCTHUKOB TOProB MOXET okasaTbes 6oriee CyLeCTBEHHOW, TaK Kak ByayT
CKOPPEKTUPOBAHbLI OXMAAHUA B OTHOLLEHWM AanbHenLwmnx aencteuin ®PC no Bonpocy CTUMYNUMPOBaHUA SKOHOMMKY.

B nocrneaHue HeCKOMbKO CeCccuii 0TeYECTBEHHbIE MHBECTOPLI HE TOPONATCA C aKTUBHBIMU AerncTBMAMU. OAHaKo
NocTynneHve ApaiBepoB B BUAe cTaTUCTUKU M3 CLLUA MoxeT npepBaTth Liatkoe pasHoBecve. MNpu aToM Bnnxaiiiuen
noaaepxkon no nHaexkcy MMBB aBnaetca otmeTka 1280 nyHKTOB. B ponu akTyanbHOro CoOnpoTUBIIEHUA BbICTyNaeT
10-AHeBHaA ckonb3ALan, 3akpensieHe Bbille KOTOPOM MOCTaBuUT cneayroLlen Lenbio yposeHb 1310 nyHKTOB.

JNyuLle pbIHKa ceroaHs BeIFMAAen akunn HopuibCKoro HUKens Ha poHe COOBLLEHUI MEHEKMEHTA O KeNaHUu
COKpaTWUTb MHBECTNPOrpaMmMy Ha TekyLui roa Ha 20%. B pesynbtate Gymarv aMUTEHTA NPOTECTUPOBAH
conpoTuBrieHWe Ha oTMeTke 4600 py6. Ecnu AaHHbIN ypoBEHb He YCTOMUT, TO CrieAytoLen Lesblo CTaHeT YPOBEHb
4700 py6., 0T KOTOPOro NPUOLINL MO CMNEKYNATUBHEIM JIOHraM fyudlle GUKCUpoBaThb. B criyuae yxyaAlleHus BHELIHero
¢doHa Bymaru 3MUTEHTa He CMOryT JOJIro CONPOTUBNATECA NOA0OHOMY HeraTuay.
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