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May3a B nageHnn poCCMUCKOro pbiHKa aKLLUM,
BEpPOATHO, OKAXKETCA HEMPOAO/HKUTE/IbHOM

OTeyecTBEHHbIN PbIHOK aKLyMi B X04€e CerofHALIHeN CECCUM MPENMYLLECTBEHHO AEMOHCTPUPYET KOHCONMAALNOHHbIE
HacTpoeHuA. B oTCyTCTBMM HOBOrO HeraTueBa POCCUICKME «MeABeAW» HEHaAONro B3AAM naysy, YTo no3sonaeT
nHaexkcy MMBB yaepxusaTtbca cerofHA B paioHe otmeTkv 1300 nyHKTOB. K TOMY e nocTynasluve CMeLlaHHble
BHELLHWE CUrHanbl Takxke He pacnonaranu K akTuBHbIM AeNCTBUAM: dblodepc Ha nHAeke S&P500 HelpHyn noa
oTMeTKy 1570 nyHKTOB, a Ppblouepc Ha HePTb Mapku Brent npoaeMoHCTpMpoBan TEXHUYECKUIA OTCKOK K ypoBHIO $101
3a Happenb B NepBOW NOTOBUHE CECCUM.

He cmorna paclueBenuTb OTEYECTBEHHbBIX MHBECTOPOB M BbIXOAfALLAA CEeroaHa ctatucTuka. B yactHoctu, B CLLA
cerozHsa Obin OrnalleH MHAEKC 3KOHOMMUYECKOM akTUBHOCTM OPB Yunkaro, KOTopbli okasasncs nyudlle nporHosa.
OZnHako AaHHaA CTaTUCTUKA HE CTOMb 3HaYnMa, MOSTOMY YYaCTHUKM TOProB NpourHopuposanu ee. [1o KoHua Topros
MOCTYMMEHUA BaXHbIX HOBOCTEW HE oXxuaaeTcA, noaTomy mHaekc MMBE MOXeT npoaomxuTb KOHCONMAaUMIo B
pamMKax AHEeBHOro aAnanasoHa. OfHako Heo6X0AMMO OTMETUTb, UTO HabrtoaaemMoe CerofHs 3aTuilbe 6yaeT HOCUTb
KpaTKoCpoUHbIM xapakTtep. Ocazok oT utoros 3acefaHus ®PC HuKyaa He ucues 1, BepoaTHO, B Bnunxailume ceccum
NPOLOIMKUT OKa3blBaTb AaBfieHne Ha GOoHAO0BLIE NNoLaaKu. [1pn 3TOM C TEXHUYECKOW TOUKM 3PEHUA KapTUHA TaKkke
CKfaabliBaeTcA He B Nonbay «Obiko». MHaekc S&P500 B xoae NATHUYHOWM CECCHUU TaK U HE CMOT 3aKPEnUTLCA Bbille
oTMeTkM 1600 NyHKTOB, UTO B CBOKO OYepeb OTKPbIBAET CYLLECTBEHHbIM NOTEHUWaN ANA CHUKEHWUA MHAMKATOopa: Npu
peanusalunu HeraTUBHOMO CLeHapusa B kauecTse Lenu anda uHaexkca S&P500 MoxeT BbICTYNWUTbL paroH ypoBHA 1550
nyHKTOB. K TOMY >xe He Tonbko CLLIA BbICTYNaroT B PO BHELLHENO «PasApaKUTENA»: HapacTatoLan
HeonpeAeneHHOCTb B pAAe NpobrieMHbIX eBPOMNenCKUX CTPaH He OKasbiBaeT NOAAEPKKY yYaCTHUKAM TOProB.

NHaekc MMBB B xo4e cerogHALIHEN ceccum NpeanpuUHUMaUT NoMbITKA 3aKpenuTbea Bobille 0TMeTkM 1300 nyHKTOB.
CneayoLwmm ypoBHEM COMPOTUBIEHNS BLICTYNUT oTMeTKa 1310 nyHKTOB, ycuneHHaa 6im3ocTbo 10-aHEBHOM
cKonb3ALen cpeaHen. C yueToM COXPaHAOLLMXCA HEraTuBHbIX GakTopoB OT SIOKaNbHbIX CONPOTUBIEHUH CTOUT
¢dvKeupoBaTh NPUOBLIIb MO CNEKyNATUBHLIM JTIOHraMm. [pu NOCTYNIEHUM HOBOIO HEraTUBa POCCUICKUE «BbIKU» C
NerkocTeio caaayted, a mnaekc MMBB puckyeT nepenvcartb roi0BOM MUHUMYM.

B nuaepsbl pocTa cerofiHs BblpBanuch akunm «KAMA3a»: Npon3oLLso 3TO Ha COOBLLEHUAX O TOM, YTO KOMMaHMIo
NPUBIIEKYT ANA co3AaHWA NporpamMmMbl No 06HOBMEHWIO NapKa rpy3oBbix aBToMobunen MYC. B pesynbTaTe akymu
3MUTEHTa NPOTECTUPOBASM CEroAHA NCMXOMOrMyeckoe conpoTuereHne Ha otMeTke 30 py6. [laHHana HOBOCTb MOXET
NPOLOSIKUTb OKasbiBaThb NoAAEPXKKY BymMaram SMUTEHTA, OHAKO C TEXHUUYECKOM TOUKM 3pEHUsA MO aKLyUsam
COXPaHAETCA HUCXOASALLUMI TPEHA, MOSTOMY C KPaTKOCPOUHBLIMM MOKYMKaMK CTOUT BblTb OCTOpOXKHee. CreayoLmm
YPOBHEM COMPOTUBIIEHUA BLICTyNaeT oTMeTKa 33 pyo.

JNyyiue pbIHKa BLIFMAAENM U akuun «PocHedTu», NoAAEPKKY KOTOPLIM NPOAOMKAOT OKasbiBaTk coobLueHusa ¢ NMMID.
Bymaru amuTeHTa ceroiHsA BHOBb TECTMPOBAIM Ha NPOYHOCTb OTMETKY 225 pyb., caepxuBaBLLyto Bymaru Ha
NPOTAXEHUM NOCNEAHUX HECKOMbKMX Ceccuil. Ecrnn ceroaHsa nonbiTKU NPOMTH JaHHBLIA YPOBEHb OKaXXyTCA Bonee
yAauHbIMM, TO aKLMAM OTKPOETCA Aopora Ha ypoBeHb 235 py6. OAHaKo, akuuu BXOAAT B 30HY NEPEKYMNEHHOCTH,
MOSTOMY CTOMbl CTOMT NOATAHYTL NOBbLILLE.
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