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PbIHOK aKLLMX MOXKET BbIUTU U3 COCTOSAHUSA
HeyCTOMUYNBOro paBHOBecUus B 6a1mKkanLlme
TOproBble Yachl

Poccuickrne poHAoBbIE MHAEKCHI CerofHA ABUraloTcA NoA NpeABoAUTENbLCTBOM «Measeaen». Muaekc MMBB noa
[laBrieHMeM BHelLHero gpoHa npubnmwkanca Kk otmeTke 1290 nyHKTOB, HO Bnxe K 06eay py6reBoMy UHAMKATOPY
yAanocb BHOBb NMPEBLICUTL BaxHbIM pybex 1300 nyHKTOB, rae OH NPOAOIKMI KOHCOTMAMPOBATLCA B OXMAAHUM
cTaTtucTukun s Ltatos. [lJuHamMuka BHELLHMX OPUEHTUPOB HEe OKasblBana NoAAEMKKM POCCUNCKUM MNioLLaaKam:
dbrovepchl Ha nHAeKe S&P500 B 0xmMAaHUM HOBbIX APaNBEPOB B TEYEHME AHA KOHCOMMANPOBAIMCE YyTb Hxe 1610
MyHKTOB. HeGosbLUMeE NOMbITKM OTCKOKA OT BHYTPEAHEBHOrO MUHWMYyMa NpeAnpuHUMani ¢btouepcbl Ha HePTb MapKH
Brent, Ho yiTu fganeko ot $104 3a 6appenb Takke He yaanock. OrnalleHHan B NepBOi NOOBUHE AHA Henroxasn
CTaTUCTMKA MO EBPOMNENCKON 3KOHOMWKE HE CMOrfa NpMoBoApHUTL GOHAOBLIE MOLLAAKM, TAK KaK Te HaXOAUUCh NoA
JaBneHneM UTOroB ¢ nocneaHero saceaaHna ®PC.

OrnalueHHan BO BTOPOW NOMOBMHE AHA aMepUKaHCKana CTaTUCTUKA Takke He CMora paclleBenvTb MHBECTOPOB. 3a
HeJesto KONMYecTBO NepBUYHbIX 0BpalleHnit 3a nocobuem no 6espadoTuue B CLLA Bbipocno Ha 18 Thic., UTO
MPEBbLICUIIO OXMAAHWS, MPW 3TOM AaHHbIE 3a NPeAbIAYLLYH0 Heaemnto Oblfiv NepecMOoTPEHbI B NyULLYH CTOPOHY. TakuM
o06pasom, ornalleHHble AaHHble HOCUIU CMeLLaHHbIN XxapakTep. Jlo 3aKpbITUA TOProB HAa 0TEYECTBEHHbIX MioLjaaKax
ByayT onyOrMKoBaHbl He MeHee MHTepecHble cTaTAaHHble. Ha HAaCTPOeHWA YUaCTHUKOB PbiHKAa MOXET OKasaTb
BNUAHUE MHAEKC AoBepua noTpebutenei B eBpo30He, AaHHbIe MO NpoJaxkam Ha BTOPUUYHOM pbiHKe xuiba CLUA, a
TaKKe MHAEKC BeayLmx nHaukatopos B CLUA. Mo3uTuBHAA cTaTUCTMKA MOXET noalepaTb «OblKoB» nocne
cunbHelwen npocaaku. B Takom crnyyae, B Gnivxailuee Bpema MHAEKChHI, BOSMOXHO, NPeAnpUMYyT MOMbITKU 3aKPbiTh
chopMUpPOBaHHbIE CEroaHA ranbl.

Ho B Lenom cuTyaums Ha TOproBbix MoLlaZKax noka CrvLLKOM HecTabunbHa. C oaHow ctopoHbl ®PC npoaonxaeTt
peann3oBbIBaTh NPOrpamVmMy BbIKyna akTUBOB C PbIHKA, YTO NPENATCTBYET GOPMUPOBAHMUIO CEPLE3HOW KOPPEKLUK
aMEPUKAHCKUX MHAEKCOB OT UCTOPUYECKUX MAKCUMYMOB, HO C APYroi CTOPOHbLI BEPOATHO, YTO TOProBble MHAWKATOPbI
ellle KaKkoe-TO BPeMsa MOryT ocTaBaThbCs NoJ AaBneHnem 3aaBreHuit rnassl PPC 0 BOSMOXHOM CHWXEHUU 06beMOB
QE3 no koHua roga. Takvm 06pasom, NoBbILLEHHasA BONaTUIIbHOCTL HA TOProBbIX Noljazxkax B Gnwkailee Bpems
MOXET COXPaHUTLCA.

Mupexkc MMBEB B xofe TekyLlei ceccumn npoTecTupoBasl Ha NPoYHOCTL Kpyrnyto otMeTky 1300 nyHKTOB. B cnyyae
ecnu «BblkamM» CeroAHs yaacTCA OTCTOATb BaXKHbIA PyBex, TO e 3aBTpa, BO3MOXHO, «OblKu» NPEANPUMYT NOMbITKA
AnA HoBOW artaku. brnvxanwmm conpotusrneHnem ana nHaekca MMMBE seicTynaet 10-AHeBHaA cronb3ALLan
cpeaHan, npoxoaALlana Yyt Hxe 1320 NyHKTOB, Aanee Lenbko And NoKynaTenen BuiCTyNUT o6pasoBaHHbIi ceroaHa
ran Ha oTMeTke 1323 nyHkTa. [Mpy 3TOM 3aBepLUEHUE ceccun pyOreBsIM MHAMKATOPOB HWxke 1300 NyHKTOB yKpenuTt
no3uLMun NpoaaBLOB, B TAKOM Cllyyae «MeaBeAn» BO3bMYT Kypc Ha 1280 nyHKTOB.

AreHTcTBO Fitch coxpaHuno penTuHr «TaTHedTU» Ha ypoBHe «BB+» co cTabunbHbIM NPOrHO30M, UTO NOALEPXaAN0
KOTMPOBKM aMUTEHTa. Ha ¢poHe NocTynuBLUKMX COOOBLLEHUI OOBIKHOBEHHbLIE aKLMKM CHU3Y BBEPX NPOTECTUPOBANM Ha
MPOYHOCTb 21-AHEBHYH CKOMb3ALLYHO cpefHtoo — 185,58 py6., NpakTUUYEecKn 3aKpbiB yTPEHHUI ran. OLHaKo YToObI
MPOAOIMKUTL POCT «Bblkam» HEOBXOAUMO 3apyUnTLCA BHELLHEN NOAAEPXKKON, UTO B Bnnxaiilee Bpems
MasnioBepoATHO. Takum 06pasom, CHOPMMPOBABLUMICA OTCKOK CTOUT UCMONb30BaTb ASA 3aKPbITUA CMEKYNATUBHbIX
«JIOHroB». Brivkaiiuein noaaepkon Anda akumin asnaeTca yposeHb 180,00 pyO., UyTb HWXKe KOTOPOro npoxoauTt 10-
AHEeBHanA CKOMb3ALLanA cpeaHan.
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