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Pucku pukcaumm npubbIIM HA OTEYECTBEHHOM
pbIHKE aKLUi BO3pacTaloT

OTeuecTBEHHbIE MHBECTOPbI A0BOSIbHO BLICTPO OTKYMUIW YTPEHHIO NPOCaZKy Ha PbiHKE aKuui 6naroaapa
NOAAEPXKKE CO CTOPOHLI dbtovepcoB Ha nHAeKchl CLUA. Tak, dbrovepchl Ha Haeke S&P500 oTckounnu BBEPX K
conpoTuanenuto 1640 nyHkToB. MpeooneTb AaHHbIN pyBex ¢ NepBoi NOMbITKU, Kak U B MPOLLINYH CECCUIO,
KOHTpaKTam He yZarnocb, HO 3TO He OCTAHOBWITO POCCUICKMX NokynaTenen: nHaekc MMBB cymen peanusoBaTtb
onwxanwwyto uenb 1340 nyHkToB. OnaceHua Toro, YTo Ha Bnumxanlem 3aceaaHnm GPC npuberHeT K COKpaLLeHuo
CTUMYJSIOB, CHU3UIIUCH, YTO NO3BONAET OTEYECTBEHHBLIM NoLaaKkam NPOAOCIKATE OThIrPbIBATL NMOHECEHHbIE NOTEPH.

M3 cobbITHi ceroaHALLHen ceccum NoMUMO BeiCTynneHua rnassl ELIB M.[dparu, HeckonbKo noazepxasLuero
¢$OoHAOBbIE NSIOLWAAKK, CTOMT 0TMETUTb Aeictena MB®. MB® nonunann nporHos pocta BBI1 Poccumn B 2013 roay Ao
2,5% ¢ 3,4%, nporHo3 Ha 2014 roz Takke 6l NEPECMOTPEH B CTOPOHY yxyaleHusa. OaHako HeraTuea nogobHas
HOBOCTb Ha POCCHUICKUI PbIHOK He NpuHecna. PaHee BeemupHblii 6aHk noHu3un nporHosel no BBIM Poccuu, noatomy
Aevicteua MB® He cTanu clopnpusom.

Kpome Toro, ceroaHa 6bin ony6rmkoBaH 610K CTaTUCTUKKM No akoHoMKKe CLUA. MoTtpebuTenbckan MHGNauua B
CTpaHe B Mae BbIpOoCcia MeHbLUE NPOrHo30B, YTO B CBOKO o4yepedb He noatankusaeT PPC K akTUBHbIM AENCTBUAM.
OAaHaKo AaHHbIE MO CTPOUTENBCTBY HECKOJIbKO Criiaansiv nofo6HbIA onTuMuaM. Yucno HosocTpoek B CLUA npumepHo
COBMarso ¢ NPOrHO30M, HO JaHHbIe 3a NPeablayLuit neproa ObliM NepecMoTPEeHbI B Xy ALYt CTOPOHY. MNpu aToM
KOJIMYECTBO BblAaHHbIX paspeLleHunii Ha CTPOUTENBCTBO OKasasrioch XyXe NporHo3oB. B uernom 3apybexHsle Konnern
MOryT OPUEHTMPOBATLCA Ha HEMMOXWUE AAHHbIE MO MHPMALUK, MOSTOMY HE UCKITHOUEHbI OUYEPEHbIE MOMbITKMU
nuaexkcos CLUA npeononetb conpotuBneHua. HanomHio, 4to Byepa mHaekc S&P500 npoTecTupoBan conpoTuBreHune
Ha oTMeTke 1640 NyHKTOB M creaytoLlee fiokanbHoe conpoTtusrieHne 1645 NyHKTOB, HO 3aBEPLLMIT TOPrv BCE XKE HUXKe
JaHHbIX 0TMeTOK. CeroHALHMe NOMNbITKA MOTyT oKasaTbeA 6onee yaadyHbiMK, HO B cBeTe oxuaaHus utoros ®PC
BPAA /M CTOUT OXMAATb aKTUBHbIX AENCTBUN.

Py6neBblit MHAMKATOP NpoTECTUPOBaSI cerofHa oTMeTky 1340 nyHKTOB, rae NPOXOAWUT YpoBeHb 38,2% KOPPEKLMM No
®drboHauum Mexay MancKUmM MakCUMyMOM U MFOHBCKUM MUHUMYMOM TekyLlero roaa. Mpu ynydlleHun BHELLHNX
HaCTPOEHWI AaHHbIN YPOBEHb MOXET OblTb NPOMAEH, TOraa crneayroLen Lenbto BelcTynuT oTMeTKa 1350 NyHKTOB,
KOTOpas BCE e MOXET 0XN1aAUTb Mbisl «BbIKoB». [pK 3TOM nocne TPeXAHEBHOIO OTCKOKA CYLLECTBYHOT PUCKM
HebosbLUOW (P UKcaLun NPpUBLINM 0TEYECTBEHHBIMU MHBECTOPAMM, MOITOMY NPHUOBLISbL MO CNEKYNATUBHLIM JIOHram OT
CONpoTMBAEHUH nydlle dukcuposatb. Moaaepxkon no nHaekcy MMBB BbicTynaet otmeTka 1320 nyHKTOB.

Ju1HamuWKy nyulle pbiHKa cerofHa AeMOoHCTpUpYHoT akuun MTC. Mpu 3ToM B Havyane ToproB Bymark SMUTEHTa BCE Xe
OnycKasiMcb B PaoH MIOHBLCKOrO MUHUMYMa. OAHaKO 0OLLMIA ONTUMU3M M BNIM30CTE MOLLHOM NMOAAEPXKKM
CnocoOCTBOBAM OTCKOKY aKLWit BBEPX. TEXHUUYECKU POCT BMOSHE MOXET ObiTb NPOAOIKEH. B aTOM criyuae
OnuxanLLen Lenblo MOXET BbICTYNUTb 0TMeTKa 265 py6., ycuneHHaa 6nusocTtbio 100-4HEBHOM CKOMb3sALLelh cpeaHeN.
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