Babr24.com

ATop: CeetnaHa KopseHnesa, [K «AJIOP»  © Babr24.com LIEHHbIE BYMATU, MUP @2152 11.06.2013, 23:54
© 394

PoccMncKum pbIHOK aKLMU BNOJ/IHE MOXKeT
onycTuTbCA Ha 60/1ee HU3Kne ypoBHU B
6amKanLmne ceccum

OTeuecTBEHHbIN PIHOK aKL1ii B 04epesiHOM pas AEMOHCTPUPYET CBOO cnadocTb. MonbITKM yTPEHHEro 0TCKOKa
HaBepX AOBOSbHO BLICTPO COLLMN Ha HeT: Ha PpOoHe KoppeKunn ¢btoyepcoB Ha MHaekckl CLUA, a Tawke B npeaasepum
npasAHUYHOro BIXOAHOMO AHA POCCUMCKWE NOKynaTeny npeanoysiv yaanuteca ¢ GOoHAOBLIX NIOLWAA0K, NOHOCTLIO
nepenas pbIHOK B «fanbl MeaseAen». Tak, dbrouepchl Ha MHaekc S&P500 noa BNMAHMEM COXPaHAOLLMXCA ONaceHui
B OTHOLLEHMK utoros 3aceaaHna ®PC onyctunucb Hxe otmeTkn 1630 nyHkTOB. B cBOMO ouepeab nHaekc MMBB He
TONMbKO 0BHOBW rOLO0BOM MUHUMYM, HO U MPOTECTUPOBAN Ncuxonornyeckyto otmeTky 1300 nyHkToB. Moanusano
Macsa B OrOHb U CHWXXEHWE HEDTAHBLIX KOHTPaKTOB. Pblouepc Ha HePTb Mapku Brent Hauenunca Ha otmeTKy $102 3a
6appenb. JononHUTenbHbIM HeraTMBHLIM GakTopoM Ana HedTAHbIX KOTUPOBOK BLICTYNKUKM NporHosbl OMNEK. Tak,
opraHu3aumna HECKObKO MOHM3KIIa NPOrHO3 Mo POCTY MUPOBOro crpoca Ha HedTb B 2013 roay.

Bblwealwaa cerogHa AHEM CTaTUCTUKA B BeJ'IVIKOépMTaHVIVI 6bina npoMrHopupoBaHa MHBECTOPaMU: B CBETE CKOPOIro
3aceganva ®PC Bce BHUMaHWE MHBECTOPOB MNPMKOBAHO K AMepMKe. Crout OTMETHUTb, YTO A0 3aKpPbITUA TOProB HA
pOCCVIﬁCKOM PbIHKE BbIMAET pAA AaHHbIX N0 SKOHOMWKE CLUA, a MMEHHO [laHHbl€ MO ONTOBbIM NpoJa)kam M 3anacam
ontoBuKoB. OAHaKO AaHHas CTaTUCTMKA He ABnAeTCH onpeaenﬂrou.leﬁ AnA aMepPUKaHCKOro perynaropa, no3ToMy
peakuma Ha Hee, BEPOATHO, OKaXKeTCH MWHWMaNbHOMN.

3aBTpa ByaeT ony6rMKoBaH psaa eBpOMnenckrx ctataaHHbiX. OTeyecTBEHHbIE MHBECTOPbI MPOMNYCTAT ornalleHne
UHONAUMK B M'epMaHum, ypoBHA 6espadoTuibl B BennkoBputaHum, NpOMbILLIIEHHOMO NPOVW3BOACTBA B €BPO30OHE, a
Tawke nybénukauuto 3anacos HedpTu B CLLA. Kak 6bi510 0TMEUYeHOo paHee, BMAHUE AaHHOW CTATUCTHMKW Ha AMHAMMKY
3apyBexXHbIX POHAOBLIX NITOLAA0K MOXET OKasaTbCA NULLb CNeKynATUBHBIM. OHaKO eCcriu CTaTUCTHKA
npeuMyLLiecTBeHHO OyaeT HeraTUBHOM, TO AaBNeHWe «MeaBenen» MOXeT ObiTb NpodorkeHo. C Apyroi CTOPOHbI
3HauYMMbIX MOBOAOB ANA GOPMUPOBAHMA CEPLE3HOMN KOPPEKL MM Ha pbiHKe CLLIA noka uTo HeT: BEpOATHOCTb
COKpAaLLeHWs CTUMYJIOB B MIOHE CHU3UIIach, a8 HOBOTO Herat1ea He nocTynaet. Takum 06pas3oM, He UCKITHUYEHO, UTO
3apyOexxHble KOMneru BCe Xe CMOTyT OTbIrpaTh YacTb noTepb. B pesynbtate Ha ¢poHe HEOAHO3HAYHOCTH
AarnbHenLwero ABWXEHUA CNEeKYNATUBHbBIE MO3ULUM JTyYLLE 3aKPbITh.

C TeXHMUYECKOMN TOUYKM 3peHNA CKnadbiBaroLanca KapTuHa no nHaekcy MMBE noka uto 6naroBonuT «Measeasam». [MNpu
3TOM, ecnn py6neBbli MHAMKATOP 3aKpenuTca HUKe oTMeTKM 1300 NyHKTOB, TO CriedytoLLel Lenbio CTaHeT YPOBEHb
1280 nyHKTOB. B pesynbrarte, HECMOTPA Ha HU3KUE LIEHOBLIE YPOBHM C BXOAOM B PbIHOK BCE € CTOUT NOBPEMEHHUTD.

Moa cepbesHbIM AaBNeHUMEM CEroAHsA OKas3anchb MPaKTUUYECKU BCE «TonyOble» QULLKW. B nuaepbl CHUXEHWS BbILLIU
aKuuu «lasnpomar, yTaAHyBLUME 3a COO0M M Apyrve Bymary. B 4acTHOCTH CHIbHBIM MPOAaXam NoABEPrIUCh aKkLum
HopHukens. Bymarn metannypra B xoAe ceccu 06HOBUIIM MUHUMYM 32 NOCNELHWE HECKOSILKO J1IET, ONMYCTUBLUMUCH
HWxe oTMeTKM 4500 py6. CTOMT OTMETUTb, YTO MO Bymaram coxpaHsaeTcs He3akpbITbid ran ot 11.01.2011 (paioH 4240
py6.), KOTOPLIA MOXET OKa3blBaTh AOMNOSTHUTENBHOE AABMEHUE HA MHBECTOPOB. TakuM 06pa3oM, BEPOATHOCTb
NPOAOCIHKEHNA CHUKEHNA [OBOSIBHO BESMKa.
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