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PoccMinCKUM MHBECTOpaM CTOUT 6bITb
6auTenbHee: BHyTpeHHUe cobbITUA CNOCOBHDI
BHECTU KOppPEeKTUBbI B X0 TOProB

CeroaHALHee NPoAo/HKEHME NATHUYHOIO OTCKOKA Ha POCCUMCKOM PbIHKE aKLui BO BTOPOM NOSOBUHE CECCUM
CMEHUIOCh CHkeHneM. CoxpaHAtoLLMeca onaceHus B OTHOLLUEHUMU UToroB Bnuxaiiero saceaannsa ®PC v cKyaHbIi
HOBOCTHOM (POH BbIHYAWTM OTEYECTBEHHbLIX MHBECTOPOB 3adUKCHpoBaTh Npubbinb. K Tomy e He cnocobcTBoBanu
3a/laH1i0 BEKTOpA TOProB M BHYTPEHHWE coObITHsA. Tak, HelTpasnbHO ObiM BOCNPUHATLI UTOMM 3acedanus LIB Pd:
K/toueBasn NpoLeHTHas cTaBKa Oblna ocTaBneHa Ha NpeXHeM YPOBHE Kak v oxuaanock. [pollellee ceroaHs
coBelLaH1e 0 Mepax Mo NoBbILLEHWIO AeNOBOM 1 BKOHOMMUUYECKOM aKTMBHOCTH B PO Takke He cnocoBCcTBOBanNo
aKTUBM3AL MU MHBECTOPOB. HOBbIX KOHKPETHBLIX Mep Mo cTadununsalmm cuTyauun ornatieHo He 6bino, YTo Bbi3Bano
HeMTparbHyH peakuuto Yy y4acTHUKOB TOProB.

BbixoauBluana cerogHs B EBpone ctatucTuka Takke BbiCTynana Ha CTOPoHe ¢ukcaummn npubbinu. Tak, Xyxe
OXWMAAHUI OKa3anuCb MHAEKC AOBEPUA MHBECTOPOB Sentix K 3KOHOMUKE E€BPO30HbI, @ TaKKe OKOHYaTENbHbIE AaHHbIE
no BBl Utanwuu 3a | kBapTtan. B pesynbtate nHaexkc MMBB nocne HeyaauyHOW NOMNbITKM 3aKpensieHUa Bbille OTMETKM
1350 nyHKTOB OTKaTU/CA K ypoBHIO 1340 nyHKTOB. CTOMT OTMETUTb, YTO NOA0OHbLIE HACTPOEHWA HA POCCUMCKUX
nnowlazkax no 6onbLUEN YacTW He NOAKPENANUCL COOTBETCTBYIOLLEH AMHAMUKON PbrodepcoB Ha MHAeKchl CLLA.
®brouepcbl Ha MHAeKe S&P500 HecnelHo NoAHUMANUCh K YpoBHIO 1650 NyHKTOB, TOraa Kak py6sreBblid UHAUKATOP
06HOBNAN BHYTPUAHEBHBIE MUHUMYMbI. B LLenom HeoxuaaHHbIM pocT ypoBHA 6espaboTuubl B CLUA B Mae MoxeT
NPOACIKUTL NOALEPXKMUBATL 3apyOexHbIX Kosner B 6nnxaniumne ceccun. OAHaAKO C y4eTOM TOro, YTO 3HaYMMasn
CTaTUCTMKa No dkoHoMUKe CLUA nocTynuT nuLb BO BTOPOW NONOBUHE HEAENW, CONPOTUBNEHNUA BPsAa N ByayT C
NerkocTbio NoAAaBaTbCA KOHTPAKTaM.

Takvm 06pas3om, HeonpeaeneHHOCTb MO-MPEXHEMY COXPaHAETCA, U 3aBTPa TOPr1 Ha 0TEYECTBEHHbIX NiloLlaaKax
MOTYT NPOXOAUTL [OBOJIbHO BOMATUIIbHO. HEpBO3HOCTH yyacTHUKaM Topros ByneT 100aBnsATh U cKopana aKcnvpayus
dbIOUEPCOB, a Takke BbIXOLHOW B cepeanHe Heaenu. B cBoto ouepeab A Obl pekoMeHoBasia MHBECTOPAM MOKa UTO
npUaepKMBaTbCA CnekynAaTuBHOM cTpatermu. Moaaepxkon no nHaekcy MMBB BoicTynaet otmeTka 1320 nyHKTOB.
Conpotusnexnem asnaetca ypoeHb 1350 nyHkToB, aanee — 1370 NyHKTOB.

PasouapoBbiBatoLLMe AaHHbIE N0 3KOHOMUKe KuTas, ony6nukoBaHHbIe Ha NPOLLeALLMX BbIXOAHbBIX, Cnoco6cTBOBasIH
TOMY, YTO aKLMK POCCUIUCKUX METaNSyproB BhILLUSW B TMAEPbI CHUXKEHUS. B 4acTHOCTHU NoAa AaBfieHUEM OKasasiuch
akumn «CeepcTanu». Bymarm aMmuTeHTa B XoAe CECcUU nepenucany roioBoi MUHUMYM, Y4TO JIULLb YCUIWUIO
npoaaxu. C TEXHUYECKON TOUKMU 3PEHUA, ECIIU NO UTOraM ceccun Bymaram He yaacTca BEPHYTbCA Boille 0TMeTky 230
py6., TO «MeaBean» MOryT NPOAOCIKUTL ataky ¢ Lenbto 210 py6., HeCMOTPSA Ha NepPenpPoOAaHHOCTb aKLMW.

Jyuie pbiHKa BbIrnaaeny akummn «Mariuta» énarofapsa HENMOXMM pesynbTatam paboTbl KOMNaHWK 3a mai. B
pesynbTaTte Oymarn SMUTEHTA NPOLOIMKUIM OTCKOK OT MIOHBCKOrO MUHUMYyMA W BMAOTHYHO Npubnmkanucb K 10-
ZHeBHOM ckonb3Awen (7110 py6.). 3akpenneHue Bollle AaHHON OTMETKM NOCTaBMUT CrieaytoLei Lenbto ypoBeHb 7200
py6. B Luenom BepoATHOCTb NPOACIHKEHUA OTCKOKA BbICOKA, OAHAKO CO CMEKYATUBHBIMU TOHFaMu CTOUT ObiThb
ocTopoxHee. Moaaepxkoi no Bymaram aMUTEHTa BbiCTynaeT ypoeHb 6800 py6.
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