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HaspeBLieMy TeXHMUYECKOMY OTCKOKY Ha
pPOCCMINCKOM pblHKE aKLLMii Heobxoanma
BHELLHAA NOAAEPIKKA

Topru Ha 0TeYECTBEHHOM PbIHKE aKLKUI OTKPBINICL CErofHA B «3ef1eHo» 30He Brnarogapsa No3WTUBHOMY BHELLHEMY
dOHy, COXUBLLEMYCA Nepea cTapToM Topros. B pesynbTaTe B nepsoi nonosuHe ceccun nHaexkc MMBB
npoTecTupoBan Gnunxanilee conpoTuneHne Ha otmeTke 1330 NyHKTOB, O4HaKO Aaree Mbin nokynaTtenei noyrac. B
npeaaBepvn KIKUYEBOW CTATUCTUKKU CErOAHALLHEro AHA OCHOBHbIE BHELLHWE OPUEHTUPbI 3anersin B «OOKOBHK», YTO B
CBOI 0Yepellb CAEePKaTI0 POCCUMCKUX «BbIKOB» OT MPOAOIHKEHNA aKTUBHBIX MOKYMOK. Tak, dbouepc Ha MHAEKC
S&P500 npoaomku YTPEHHIOKO KOHCOMMAaLMIo B panoHe otMeTkn 1620 nyHkToB, a napa EUR/USD nocne
BYepaLlHero noabema KonebneTtcs B y3kom «HOoKoBKKe» noa yposHem 1,33.

He cmornu paclueBennTb UHBECTOPOB B NEPBOM MOMOBUHE CECCUKU U HOBOCTU M3 'epmaHuu. MNMpodurunt Toprosoro
6anaHca cTpaHbl OKkasancs fyudlle OXWAAHWIA: NokasaTtenb B anpene coctasun 17,7 Mnpa eBpo, Toraa Kak
oxuaanock 17,2 mnpZa eBpo. [Npu 3TOM fyyLle NPOrHO30B OKasasicA Kak poCcT 3KernopTa, Tak v umnopta. OgHako
nofobHas cTaTUCTUKA ocTanacb HesaMeuyeHHoM HBecTopamu. OTYacTU CKOMMEHCUPOBATL NMO3UTUBHBIN XapaKTep
CTaTUCTUKK CMOTINK coobLLeHus o ToM, 4To ByHaec6aHk noHM3un nporHo3sbl no BB cTpaHbl Ha 6nvxaiiive ABa roaa.
M BCe e 0CHOBHbIM CAEPXMBAOLLMM HaKTOPOM BLICTYMMO OXMAAHUE ceroaHAWHUxX HoBocTen n3 CLUA. CeroaHn
AHEeM TaKkxe BbIAAYT AaHHbIE MO MPOMBbILLIEHHOMY MPOM3BOACTBY B [[epMaHuu 3a anpesb, HO peakumna Ha HKX,
BEPOATHO, Takke ByaeT He3HAUYUTENbHA.

OCHOBHas MHTpUra CEeroAHsLLHEro AHA paspeLunTtea nuib B 16-30 Mck, koraa 6yayT ony6rnmkoBaHb! AaHHbIE MO
pbliHKy TpyZda CLUA 3a mai. [lo Tex nop uHBecTopbl BpAZA M ByayT coBepluaTb aKTUBHblE AeicTBusA. C yyeToMm
COXpaHSIOLLeNCH BbICOKOW HEONPEAENEHHOCTH A Obl peKoMeHAoBaNa 3apUKCUpPOoBaTh NPHUBLINbL MO CNEKYNATUBHLIM
nosuuuam. bnvxanwen noaaepxxon no nHaekcy MMBB BeicTynaet otmeTka 1320 nyHkros, Aanee — 1310 nyHkToB. B
POSN aKTyasibHOro CONpoTMBEHNA BuICTynaeT yposeHb 1330 nyHkTos. CneaytowMmM ypoBHEM COMPOTUBIEHNA
asnAetcA oTMeTka 1340 nyHKTOB.

Bnaroaaps utoram BuepatuHei Toproeoi ceccuu B CLUA 06bikHOBEHHbIE akunn CHepbaHka ToprytoTcs B NepBom
nosioBuHe AHA B nntoce. OgHako oTMeTKa 98 py6., B ouepeaHOW pas caepxarna nonbITKM OTCKOKAa aKL Wi SMUTEHTA.
Ecnu ctatucTvka 13 LLITaToB OKaxkeTcA XyXe OXnAaHWi, To Ha PpoHe pocTa BEPOATHOCTU COXpaHeHnA 06bemMoB
CTUMYNOB co cTopoHbl ®PC, akumn ChepbaHka Bce e MoryT B3ATb AaHHbIA pybex. B cBoto ouepeab 3akpenneHune
BbILLE AaHHOW OTMETKM NOoCTaBWUT crieaytoLlen Lenbto ypoeeHb 99 py6. B NpoTUBHOM Criyyae akuuu aMUTEHTa C
NErkocTbo MOryT NepenucaTth BYepallHUii MUHUMYM. Hall 5-MUHYTHBIA TOProBbli po6OoT OTKPLIN ASIMHHBLIE MO3ULKK
0T 0TMeTKM 97,74 py6., HO B Criyyae yXyAleHUs HaCTPOEHWUI FOTOB NepeBepHyYThHCH.

®brouepcbl Ha HAeke PTC ceroaHsa Ha ctapTe ToproB noAHuManuck k otmeTtke 130 500 nyHkToB. OaHaKo B
OTCYTCTBMM HOBbIX IpaiBepOB B paioHe AaHHOW OTMETKM MHBECTOPbI BCE Xe Npeanounu sadukcrposatb npubbisb.
JanbHelwunin BekTop TOpros OyaeT 3aBuUceTb OT AaHHbIX 3 CLUA. MNpu 3ToM B criyyae yxyALeHUa HacTPOeHMi
KOHTPAKT MOXeT BepHYTbCA K 0TMeTKe 127 000 nyHKTOB. C yueTOM HEeonpeaeneHHOCTU AanbHenLWwero TpeHaa,
NPYOLINb NO CNEKYATUBHBIM LLOPTaM BCE e CTOMT 3adpUKcupoBaThb. Hall 5-MUHYTHbBIA TOProBoli poboT yaepxuBaeT
KOpPOTKME No3numum ot oTMeTkK 128 940 nyHKTOB.
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