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O)XupgaHug 3aBTpallHero otyeTa oT
MuHuctrepcrea Tpyaa CLLIA moryT BepHYTb Ha
pPbIHOK GOHAOBBIX «ObIKOB»

Ha ToproBbIx nnoLyagkax B Te4eH1e ceccum YyeTBepra npeobrnaaany KOHCONMMAALMOHHbIE HAaCTpoeHus. MHaekc
MMBEB awrancs B y3kom kopuaope 1320-1330 nyHkToB. MNoao6Has kapTuHa Habnoaanack U BO gpbtouepcax Ha
amMepUKaHCK1e UHAEKChI: ¢pbtouepchl Ha MHaeke S&P500 ToproBanvck ¢ HeBoNbLLMMKM KoneBaHnaMM Yy Th Boille 1610
MYHKTOB. Ha NpoTAXXeHWKn BCen TOProBov CECCUMU MHBECTOPLI OXMUAaNM ornawleHunsa uToros saceaanna ELIB, a Takke
HeAenbHbIX AaHHbIX MO pbiHKY Tpyaa CLLA.

PackauaTb MHBECTOPOB HE CMOITIM HU AaHHbIe N0 06 beMamM PO3HUYHBIX NMPoAa B FepMaHun, KOTOPbIE HOCUITH
HeraTUBHbIN xapakTep (06 beM NPOMBILLIIEHHbLIX 3aKa30B B anpesie CHU3WNCH Ha 2,3%, X0TA OXUAANOCh CHXEHUE
nvwb Ha 1%), HY uTorK 3aceaarnna banka AHrnun. Kak n oxnaganoch, baHk AHMUK He CTasl UBMEHATb HaMEYEHHbIN
KypC, COXpaHWB KIHOUYEBYHO NPOLEHTHYHO CTaBKY Ha npexHeM ypoBHe (0,5%), a Takke 0cTaBvB B NPEXHEM 00bemMe
nporpammbl cTuMynupoBaHua. ELLB Takke He npenoaHec CIopnpu3oB, COXPaHMB Ha NMPEXHEM YPOBHE KITHOUEBYHO
MPOLUEHTHYHO cTaBKy. JlonroxaaHHbIM KaTanuM3aTopoM He CMorfa ctaTb U AafibHelwana npecc-KoHdepeHLma rmasbl
ELIB M. fparv. OH cooBLuyus, 4To eBPONencKuii perynaTop NepecMoTpes NporHo3bl SKOHOMWKKM €BPOMNENCKOro
pervoHa Ha 6nuxaiiumne napy net. Tak, B TekyLlem rogy BBl eBpo30oHbI MOXET cokpaTuTbea Ha 0,6%, XoTa paHee
coobLjanocb 0 BO3MOXHOM CHWXeHUW Ha 0,5%, oaHaKo, nporHoa Ha 2014 roa 6bin NepecMOoTPEH B STyULLYH CTOPOHY.
MporHo3 Ha TeKyLui roa Bbii MOHWXEH B CBA3M C COXPaHAOLLMMMUCA MOHWKATENbHBIMU PUCKAMK, OAHAKO,
NPUAEPXMBAACH MATKON AEHEXHO-KPEAUTHOMW MONUTHUKK, EBPOMENCKUIA PErYNATOP OXMAAET BOCCTAHOBEHUSA
COCTOSIHMA BKOHOMMKM pernoHa. Takum obpasom, M.[parv Aan noHATb, YTO NMOHWKEHUS YPOBHS KITHOYEBOM
NPOLIEHTHOW CTaBKM NOKa XAaTb He CToUT. Ha nocTtynaroyue coobLyeHns napa eBpo/aonnap otpearuposasna
MOMEHTHbBIM POCTOM.

Tem BpemeHem, dbrouepchbl Ha Haeke S&P500 B3AM Kype Ha Ncuxonornyeckyto otmeTky 1600 nyHKTOB.
MoanopTunu HaCTPOEHUA ornalleHHble HeaerbHble AaHHble Mo peiHKy Tpyaa CLUA. KonnuecTBo nepBrUHbIX
obpalteHuii 3a nocobuem no BespaboTuiie CHU3UIOCL Ha 11 ThIC., HO OKA3aNIOCh YyTh XYXXE MPOrHO30B, TaKke
HabnAaNoCh CHUXEHME MO Y)XXe nosyyatoum nocobue. Takum 06pasom, onyOrMKoBaHHbIE AaHHbIE
CBUIETENLCTBOBAM 00 yyylLEeHWU cocToAHUA puiHKa Tpyaa CLUA 3a Heaento, UTo okasano NoAAepKKy npoaasLam.

YxyALleHne HaCTPOeHW Ha aMepPUKaHCKMX M1oLaaKax NPUBENO K BbIXOAY POCCUMCKMX UHAWKATOPOB U3 YTPEHHUX
6oKoBMKOB BHK3. Tak, MHaekc MMBB B ouepeaHoi pa3 06HOBWM FOA0BOW MUHUMYM, NPoBMB BHU3 oTMETKy 1320
MYHKTOB. 3aKpenreHne HWXe AaHHOro YPOBHA MOXET NO3BOMUTL «MeaBeAsM>» YBECTHU pybreBbli MHAMKATOP K
ncuxonoruyeckon otmeTke 1300 nyHkToB. OAHAKO NEPEHOCUTH KOPOTKME NO3MLMKN Ha 3aBTpa He CTOMT. KntoueBbiM
cobbITUeM NATHULLI cTaHeT nybnukauusa otyeta no Munuctepctay Tpyaa CLUA, oxuaaHWsa KOTOPOro MOXeT
caepxatb Hanop «MeaBeaei». CTOUMT HaNMOMHUTb, YTO B cpedy Obin ornalleH nporHo3 oT ADP, cornacHo koTopomy
pOCT KosiMuecTBa paBoymx MecT BHE C/X He JOTAHYN A0 NPOrHO30B. TakuM 06pasoM, ecnu HaaexAbl MHBECTOPOB
onpasaaroTcs, GOHA0BbIE «OblKK» eLle CMOryT NepexBaTuTb MHULMATMBY B CBOU pyku. CONpOTUBIIEHWEM ANA
nuaexkca MMBB asnfaetca otmveTtka 1330 nyHkTOB, Aanee 1340 nyHKTOB.

CeroaHa «TpacHedTb» NpeAcTaBuna KBapTasnbHyto 0T4eTHOCTL MO MCPO. YyacTHUKM pbiHKA YMEPEHHO-MO3UTUBHO
OTHECIUCB K MOCTYMMBLUMM COOBLLEHUSM, B CBA3M C YeM AWHAMMUKA NPUBUIIETMPOBAHHBIX aKkLuiA He oTnnyanach ot
obLiepblHOYHOW. CeroaHa Gymarn TeCTMPOBasiM Ha MPOYHOCTb MOLHOe conpoTuneHue 70 000 py6., npu
3aKpEenIeHNK Bbllle AaHHON OTMETKU Y aKLMM eCTb HEMSTOXME LLaHChl BEPHYTLCA B PaioH roA0BOro Makcumyma — 72
122 py6. MNokasaHus TPeHAOBbIX MHAUKATOPOB HE UCKITHOYAOT BEPOATHOCTU NPOAOCKEHUA NO3UTUBHON AUHAMMKM
aKuuMit, B CBA3K C YeM Boree arpeccrBHblE MHBECTOPLI MOFYT COXPAHATL KPATKOCPOUHbIE ANIMHHBIE NO3ULMKM NO
Bymaram, npu 3ToM MHBECTOPaM MEHEE CKITOHHbIM K PUCKY CMEKYTATUBHbIE «JTOHMM» CTOUT NMPUKpbIBaTh. Brivkaniuen
noazaepkon BoicTynaeT 10- AHeBHanA ckonbasLlasa cpelHsa — 69 090 py6.
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