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«MepBean» HaLe/IMINCH Ha 3aKpbITHe rana no
nHaekcy MMBb ot 24 anpens

Bnaroaapsa ymMepeHHO-N03MTUBHOMY BHELLHEMY POHY POCCUICKMM MHAMKATOPaM yAanocb HayaTb TOProByk CECCHIO C
poCTOM KOTMPOBOK: HAekc MMBBE npoTecTvpoBan Ha npoYHocTb oTMeTKy 1370 nyHkToB. Ho 6nnxaiiiee
COMPOTUBIIEHWE CPagy e 0TPasusIo Harnop Nokyrnatesnen, TaK Kak «Oblk1» He HalUW JOSKHOW NOALEPKKU B
ornawaemon ctatucture. C 0IHOM CTOPOHBI anpesibCkue AaHHbIe N0 PO3HUYHLIM Npodaxam B ['epMaHum okasanucb
Xy>Xe MPOrHO30B, HO C APYroi CTOPOHbI Bblnv ony6nuKoBaHbl MO3UTUBHBIE AaHHbLIE MO NOTPEOUTENBCKUM pacxoaam BO
®paHymMK, KOTOpbIE HUBENUPOBASTM HErATUBHbLIN 3D DEKT.

OxunaaHve aaHHbIX No 6e3paboTule B paae eBPONENCKUX CTPaH U EBPO30OHE LeSIOM NMPUBENU K KOPPEKL UK
dbIOYEPCOB HA aMEPUKAHCKME MHAEKCHI. B yacTHOCTH, dbtoyepchl Ha nHAeKe S&P500 ycTpeMunuchb K NOAAEPKKE
1640 nyHKTOB. Takke HeraTMBHbLIE CUrHAsbI MOCTYNasU C CbIPbEBOrO PbiHKA: dblodepchl Ha HedTb Mapku Brent B
oXuzaaHuu ussectuit co Bctpeuun ctpar OMEK B3Anun kypc kK MuHumymy Hezenu - $101 3a 6appens. Bekope
POCCUICKME MHAMKATOPbI YLLK Ha OTpULaTesIbHY0 TEPPUTOPHIO.

Ony6nukoBaHHan 6nmxe K 06elly eBponeickan cTaTUCTMKA He npernoaHecna ctopnpuaos. B anpene ypoBeHb
6e3paboTuLbl B €BPO30HE BbIPOC 0 12,2%, NpU 3TOM MaiCKuUit ypoBeHb NOTPEOUTENbCKON MHDALUK YBETUMUMUICH
Ha 1,4%. HecmoTpA Ha TO, YTO AMHaMMKa NoKasartenewn cosnana C PblHOYHLIMU OXUAAHWUAMM, YUACTHUKMU PhbIHKA
oTpearMpoBanu Ha NoCTyNUBLUME COOBLLEHUs HeraTMBHO. TeM He MeHee, B JanbHelleM BO3MOXHa nepeoLeHKa
MOCTYMUBLUMX COOOBLLEHUI, NOCKOSIbKY NOAOOHbIE AaHHbIE XOTb U CBUAETENbCTBYET 00 yXyALIEHUU COCTOSHWA
3KOHOMMKM €BPOMEeCKOro PerMoHa, Ho Bce e B ByayLiemM MoryT NOCIy)XUTb CUrHaNIoM AN CMArYeHWUs AeHEeXHO-
KPEAMTHOM NMONMUTHKK co cTOpOHbI ELLB, oAHaKo, AaHHbIM ¢haKTop ceroaHs BpAA M UMeeT B0orbLIoe 3HaueHue And
MHBECTOPOB.

Brtopas nonosuHa aHA obelaeT ObITb He MeHee UHTepPecHOM. [naBHbIM HbtocMelikepom ctaHeT CLUA. [lo 3akpbITus
TOProB Ha HACTPOEHUA MHBECTOPOB OKAXYT BIIMAHWE AaHHbIE MO SIMYHBIM AOXOA4aM U pacxodam HaceneHua (16:30
MCK), YUMKArCKUI MHAEKC MeHEeKepoB No cHabxeHuto (17:55 mMck), a Tarwke 6yaet onybnukoBaHa NocreaHas oLeHKa
UHAeKca AoBepus notTpeduTenen no AaHHeiM YHuepcuteta Muumnrana (17655 Mck). CmeluaHHble oXuAaaHWs
aMepUKaHCKON CTaTUCTUKM BHOCAT HEONPEeAEeHHOCTb B OTHOLLEHUM UCXOAA TeKyLLenh ceccun. Tem He MeHee,
CKOpee BCEero, BbIXO NMO3UTUBHLIX CTaTAaHHbIX BHOBb CMOXET OKasaTb MOAAEMKKY NpoAasLam, B CBA3K C YeM
MHBECTOPLI 60EE CKIOHHbIE K PUCKY MOTYT NPOAOSIKATb YAEPXKMBATL KOPOTKUE No3uLKuK. CONPOTUBIIEHWEM ANA
nHaexkca MMBE BeicTynaet otmeTka 1370 nyHkToB. B nepsoi nonosuHe aHA nHaekc MMBB npoTtecTtuposan Ha
NPOYHOCTb YpoBeHb 1350 NyHKTOB, NpY 3aKpensieHMn HWXKe AaHHOW OTMETKM BO3pacTaeT BEPOATHOCTb BO3BPALLEHHSA
py6neBoro MHAMKATOPa K roA0BOMY MUHWMYyMY, B paoH 1320 nyHkToB. Kpome Toro, TaHyTb py6sieBblid HAUKATOP
BHWM3 MOXET He3aKpbITbli ran Ha oTMeTke 1339 NyHKTOB, 06pasoBaHHbIi eLle OT 24 anpena TeKyLLero roaa.

Ha rpad ke 06bIKHOBEHHLIX akuuii COepbaHka HakaHyHe BOnu3au kpyrnoi otmeTkn 100,00 py6. obpasoBanack ceeva
«0JXMW», 4TO CBUAETENBCTBOBASIO O PABHOBECUHM CUN «ObIKOB» U «MeaBeAei». Ho yxe B NepBoi NonoBuHE AHA
aKLMK YLLK HUXKE BAXXHOrO YPOBHA, YTO NpUAAET AONOMHUTENbHLIX CUN NpoAasLam. [pn coxpaHeHnn HeraTuBHbIX
HACTPOEHWI Lienbio Ana akuyui BeicTynaet 200- AHEBHAA cKonb3ALana cpeaHas - 97,34 py6., npy TeCTUpOBaHUK
KOTOPOW KOPOTKME MO3ULIMKU CTOUT 3aKpbiBaTb. Hall 5- MUHYTHbIA TOProBeld poOOT HAXOAUTCA B «LLOPTax»,
yAepXuBan KOPOTK1e No3uuumn oT oTMeTkn 98,84 pyo.

®brouepcbl Ha HAeke PTC nocne npobutua otmetkn 135 000 nyHKTOB NpoAo/xuiin naaeHve. OGHOBUB MaiicKui
MWUHUMYM, KOHTPaKTbl BEPHYSIMCb B HUCXOAALLMIA TPEHA, AEUCTBYIOLLMIA C Havana ¢espana TeKyLlero roga Ao Havyana
masd. [pu coxpaHeHnn HeraTUBHbIX HACTPOEHWI LeNbo ANA KOHTPaKToB BeiCcTynaeT pavoH 131 500 nyHkToB. Haw 5-
MWHYTHBbI TOProBbI POBOT OTKPLIST KOPOTKUE MO3ULMK OT 0TMETKM 133 510 NyHKTOB M NOKa yAEePXUBAET MX.

HeraTtuBHblEe HACTPOEHUA, MPUCYTCTBYIOLLME HA POCCUICKUX NIIoLaAKax, He no3sonunu akuuam «PCK ESC»
yAepxatbcea Bbiwe 10- 1 21- AHEBHLIX CKOMb3ALLMX cpeaHux (12,80 kon.). [NokasaHnA TpeHA0BLIX MHAUKATOPOB He
UCKIHOYAIOT BEPOATHOCTM TOTO, UTO CHIKEHWE KOTUPOBOK B Bninxaiilee BpeMsa MOXET ObiTb NpoAoSkeHo. B
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yacTtHocTH, nHankatop ADMI/ADX nokaseiBaeT, YTO Ha AaHHbIM MOMEHT NPEeUMYLLIECTBO COXPaHAETCA Ha CTOPOHe
NPOAaBLOB (TMHWA «MeABEeAen» HAXOAUTCA BbILLE NIMHUK «ObIKOB»). CepbesHyt NMOAAEPXKKY aKLWUAM MOXET OKasaTb
NMHKA HUcxoadwero TpeHaa — 11,90 Kon., akTyanbHOro € KoHLa AHBapA U [0 cepeAnHbl MapTa TekyLero roga. lNoka
JlaHHbIM YPOBEHb yAEPKMBAETCA elle eCTb LIaHChl Ha GOPMUPOBAHKUE OTCKOKA BBEPX. Taknm 06pas3om, MHBECTOpaMm
6oriee CKIIOHHBIM K PUCKY «LLOPThI» CTOMT YAEPXKUBATb C LieSblo IOCTWKEHUA NTMHWM HUCXOASALLEro TpeHaa (CeroaHs
11,90 kon.). Haww 30- MUHYTHbIM TOProBbIi POOOT OTKPEIT KOPOTKUE MO3ULMK OT OTMETKM 12,93 koM. v noka
yaepxuBaeT vx. [Tpn Bo3BpalleHnn akynin B HICXOAALLMUIA TPEHA CreAyHoLLen Lenbio BLICTYMUT HUXHAA rpaHnua
nHavkaropa Envelope, kotopas ceroaHs pacnonaraetca Ha otMeTke 11,46 kon.
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