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Bopbba «6bIKOB» U «MeABeAe» MOXKeT
NPOAO/HKUTLCA HA TEKYLLLUX YPOBHAX

MocnenHas ToproBas ceccua BECHbI MOXET CTapToOBaTh C HEOOMbLUWM POCTOM KOTMPOBOK Br1aroaapa yMepeHHo-
NO3UTUMBHOMY BHeLLHeMy doHy. C MOMEHTA HaLLEro 3aKpbITUA CUTyaLMA HA aMEPUKAHCKUX MoLjaaKkax 3aMeHunach
He3HaunTenbHO. Obtoyepchl Ha nHAeKe S&P500 noaHuMManuck B paioH 1660 NyHKTOB, HO Tak U HE CMOITIU NEPENTH B
HOBbIW LIEHOBOW AManasoH, NoCcre Yero BepHyIMCb K 0TMeTKe 1665 nyHKTOB. Tem He MeHee, ceroaHa Gbloyepchl Ha
amMepUKaHCK1e UHAEKehl npubaBnsatoT nopsaaka 0,2%, YTo MOXET NoaaepKaTb 0TEUECTBEHHbIX «BOblkoB». PocTy
Crnpoca Ha p1CcK cnocoBCTBYET ornalleHHan CeroiHs yTPoM CTaTUCTHKA Mo 3KOHOMMKe AnoHWu. CornacHo
ony6nMKoBaHHbIM AaHHLIM 06 bEM MPOMBILLIIEHHOrO NPOM3BOACTBA B anpesne Bhlipoc Ha 1,7%, NPoTMB 0XMAAEMOrO
noabema Ha 0,5%. Mpy 3TOM AaHHbIE MO PbIHKY TPyZa He NPEenoAHEC U CIOPMPH30B: YpoBeHb 6e3paboTuLbl ocTancs
HEU3MeHHbIM — 4,1%.

MoaaepKy oTeYeCTBEHHbIM MoLaAKamM Ha OTKPLITUM MOTYT OKasaTb U CUrHambl C CbIPbEBOro PhiHKa: GbloYepChbl Ha
HedTb Mapku Brent HemHoro noapocnu v ywnu Beiwe $102 3a 6appens. CurHasnbl ¢ BanOTHOMO pulHKa (napa
eBpo/aonnap yBepeHHo 3akpenunack Boilwe 1,30) He No3BonuIK dbloYepcam Ha «4epHoe 30/10TO» OTpearMposaTb
Ha ony6nMKOBaHHblE HaKaHyHe AaHHble Mo 3anacam celpor HedTn B CLUA, pocT KOTOPbIX MPEBBLICKST MPOrHO3bI.
CerogHa aAvHaMuka GboYEpPCOB Ha HEDTb MOXET OT/IMHYATLCA MOBbILLEHHOM BOMATUIIBHOCTHIO B NpeAABepum
noaseaeHus utoros Bctpeun OMNEK, rae 6ynet paccmatpusaTtbes BONPOC 06 YCTaHOBIEHWM KBOT Ha A0ObIYY HEDTH.

Mo ntoram amepuKaHCKOM CECCUU MHAEKCHI 3aKPbINTMCh Ha NOMOXUTENBHOM TeppuTopmm: nHaexkc Dow Jones BeIpOC Ha
0,14%, nHaexc S&P500 - Ha 0,37%. AMEPUKAHCKUM MHAEKCAM yAanoCb HEMHOMO NoApPacTy Ha GoHe
ony6rMKOBaHHOM HakaHyHe cnaboi CTaTUCTUKKM: cornacHo BTopoi oueHke BB CLUA B | ksapTane 6bin nepecMoTpeH
B XyZLUYH CTOPOHY, 3afBKM 3a nocobuem no 6espaboTuLe 3a Heaesto BeIpociv 6orbLe NporHoaa, npu aTomM
KOMMYEeCTBO HE3aBEPLUEHHbIX CAEMOK MO NPOAAXKE XMUIbA YBEUYMNOCH, HO HEAOTAHYNO A0 OXMAaHWA. Bbixoa
noAoBHbIX faHHBIX MOXeT caepaTb OPC 0T CHKeHUA 06 EMOB CTUMYUPYHOLLMX NPOrpamMm yxe Ha Gnmxainiuem
3aceAaHuu, YTO CHU3WIIO OMACeHUA MHBECTOPOB, HO BCE e CTaTUCTHKA OKasanack crnaboi, uTo caepxano
MHIMKATOPbI OT 3aKpemnsieHna Bbille ONKanLLIMX CONMPOTUBIIEHUI, B YACTHOCTU MHAEKC S&P500 He cMor 3aKpenuThLeH
Bbllle 1660 nyHKTOB.

B vetBepr nHaexkc MMBE 3aBepLumn TOproeyto ceccuio YyThb Bbile 1360 nyHKTOB. [Mpn coxpaHeHnn ymepeHHo-
MO3UTUBHOIO BHELLHEro ¢poHa py6reBblit MHAUKATOP MOXET CHOPMUPOBATHL OTCKOK BBEPX OT JAHHOW OTMETKM.
OnaHako Ha OTKPbITUM ByAyT Ony6rMKoBaHbl anpenbCKUe AaHHbIE MO PO3HUYHBLIM NpoAaKaM B FepMaHuu, YTO MOXET
BHECTU CMYTY B YTPEHHIOK PacCTaHOBKY CUI «BbIKOB» U «MeaBenei». B Lenom Tekylan Toprosan ceccus Ha
POCCHUICKUX MoLlaaKax MOXeT NPOWTH AOCTATOYHO BONATUIIBHO B CBA3M C ornallieHnem 60onbLUoro Konvuectsa
cTaTucTKu. Bnvxke K 06esly ydHacTHUKaM pPbiHKA CTOUT 06paTuTh BHUMaHWeE Ha AaHHble no 6espabdoTule 1
noTpeduTensLCcKkon MHOIALMK B eBpo30He. Bo BTOPOI NONMOBUHE AHA MO TpaAuLMKU BHUMaHWe UHBECTOPOB ByaeT
obpallieHo Ha 3anaa, rae 6yayT ony6nukoBaHbl AaHHbIE MO IMYHLIM A0X0AaM U pacxoAaM HaCereHWs, YMKarckum
MHZEKC MEeHe)KepOoB Mo cHaBXeHuto 1, Brinxe K 3aHaBecy TOProBOM Ceccuu, COCTOMTCH NyBnvKaLms BTOPOH OLEHKM
WHZeKca aoBepus notpeduTenen no AaHHeiM YHuepcuteta Muunrana. OxuaaHua Kak eBpOonencKom, Tak 1
aMepPUKaHCKOW CTaTUCTUKM CMeLLaHHbIe, YTO JILLb YCUIUT BONATUIIbHOCTb TOProB. TakuM 06pasoM, OKECTOUEHHbIN
601 Mexay «BblkaMu» U «MeBedAMU» 3a TEeKyLLUe YPOBHU NPOLOIMKUTCA. Brivkaiumm conpoTuBneHMemM ana
nHaexkca MMBE aBnAetca otmeTtka 1370 nyHkToB, Aanee 1380 nyHKTOB, a B KAYECTBE BaXXHOW MOAAEPKKM BbICTynaeT
paroH 1350 NyHKTOB, 3aKpENIEHUA HWKE KOTOPOro OTKPOET NoTeHLMan CHUKeHua B parnoH 1320 nyHkToB. M3-3a
HeonpeaeeHHOCTH B OTHOLLEHWU JanbHenwmnx aencTeuit PC ntobble 0TCKOKKU Ha POCCUIICKOM (OHAOBOM PbIHKE Mo-
MPEeXHEMy CTOUT UCNOMb30BaTh AMA 3aKPbITUA CNEKYNATUBHbLIX «/TOHMOB».
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