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«MepaBeaun» He ynyCcTAT BO3MOXXHOCTU A/1M OTKaTa
BHU3 UHAekKca MMBbB 0T1400 NyHKTOB

Ha OTKpbITUK TOProB Ha POCCUIACKOM HOHAOBOM PhbIHKE «MeABeAW» MOrYT NepexsaTuTe MHULMATUBY B CBOU PYKHM.
YUacTHUKM POCCUICKOrO PbIHKa akuuii NOCNeAyroT 3a CUrHanamMm C aMepUKaHCKOro pbiHKa: GboyYepChbl Ha MHAEKC
S&P500 nocrne 3akpbITUA TOProB HA OTEYECTBEHHbBIX NI0LaAKax yxoannu B panoH 1650 nyHKTOB, OAHAKO YaCTUYHO
HUBENUPYET HeraTuBHbIN 3P DEKT YTPEHHUIA POCT GbHOYEPCOB Ha amepuKaHckue nHaekebl (+0,2%). Mpu aTom
HeWTpasibHble CUrHasibl MOCTYNAtOT C ChiPbEBOrO PhiHKA: (pblouepchl Ha HedTb MapkK Brent nocne BypHoro pocTta
MpoLUeLLEro HakaHyHe 3amMepnu B OXMAaH1W HoBbIX ApaiiBepoB Bhille $104 3a 6appernb. MNoaobHas aAvHaMuka
HabntogaeTca M Ha BasIOTHOM PbIHKE: napa eBpo/aonnap KoHconuanpyeTca Hike 1,29.

MepBan ceccua TeKkyLen HeAenn Ha aMepUKaHCKUX nioLaZxKax o3HamMmeHoBanack POCTOM KOTUPOBOK. 1o ntoram
CECCUU MHAEKCHI 3aKPbINUCh Ha NonoxuTensHom Tepputopumn: Dow Jones Bbipoc Ha 0,69%, nHaexkc S&P500 - Ha
0,63%. [M03UTUBHLIE HACTPOEHHMSA BblIM BbI3BaHbLI NPEUMYLLECTBEHHO TEXHUYECKUMU PaKTOpamu, a UMEHHO
$OopMMPOBaAHUEM OTCKOKA BBEPX NOCSIE MPOKATUBLUMXCA B KOHLE NPOLUSIOi Heaenu pacnpoaax. OT BypHoro pocTta
TOProBble MHAWMKATOPLI cAepxarna nybnukaLusa aMepUKaHCKOM CTaTUCTUKM, HOCUBLLEN NO3UTUBHLIA XapakTtep. B
YaCTHOCTU MHAEKC AoBepua noTpebuteneit B CLUA B Mae BbIpoc 40 76,2 NyHKTa, B TO BPEMS KaK OXMAANCH NOLAbEM
[0 71,2 nyHKTa. Takke nyylle NPOrHO30B OKa3asiMCb AaHHbIE MO MHAEKCY LieH Ha Xunbe. CunbHaA cTatucTuka ¢
OZHOM CTOPOHbI CBUAETENLCTBYET 00 YNyyLLEHUU COCTOAHWUA SKOHOMMKM, YTO MO3UTUBHO, HO C APYroi CTOPOHbI,
MOXET CTaTb CUrHaNOM Af1A CHWXEHUA 06 bEMOB NPOrPaMM KOSTMYECTBEHHOIO CTUMYSIMPOBAHUA 3KOHOMMKM CO
cTopoHbl ®PC.

B TeueHune TeKkyLler TOProBov CECCUMU HA HACTPOEHMA MHBECTOPOB OKAXXET BIIMAHUE eBponeicKkan ctatucTuka. Ha
OTKPbITUM MOBMKUATL HA AMHAMUKY TOProBbIX MHAMKATOPOB MOXET MyOnuKkauua nHaekca aosepus notpedutenen GIK
B 'epMaHuu, aanee yyacTHUKaM pbiHKa CTOUT 06paTWTb BHMaHWe Ha Maickue aaHHble no 6espaboTuue B lepMaHum.
A BO BTOpOIi NnonosuHe AHA ByayT ony6nvKoBaHbl NpeaBapuTeNbHble AaHHbIe MO NOTPeOUTENbCKOW UHONALUK B
epmanun. CTaTUCTUKA MO €BPONENCKOMY PEFMOHY BPAA I CMOXET 3aZaTb OCHOBHOW TpeHA. MHBECTOpOB OT
AKTUBHbIX JENCTBUI MOXET caepxaTtb oxunaaHune seicTynnenua rnasbl OPB CeHT-Jlynca k. Bannapaa, kotopoe
COCTOMWTCA YXX€e MOCIe 3aKpbITUA TOProB HA OTEYECTBEHHbIX MnoLwjaakax. B ceoem BeicTynnenuun k. bannapa aact
OLEHKY TEKyLLeMy COCTOAHUIO aMEPUKAHCKON BKOHOMUKM. Tak, C yueTOM OrnalleHnsa B NocrneaHee BpeMs NO3UTUBHOW
cTaTUCTUKM M3 CLLIA, yyacTHUKM pblHKa BHOBb MOTYT YCbilLATh HAMEKU Ha CKOPOE CHWXEeHWEe 00bemMoB
ctumynupyrowmx nporpamm ®PC, uTo B CBOKO oYepeab NpUAacT CUnbl NpoAaBLam.

Mpolealwan HakaHyHe BOMHa POCTa Ha POCCUIMCKUX NoLaAKax MOXET OKa3aTbCA UL KOPPEKLMOHHBIM OTCKOKOM:
nHaekc MMBB BO BTOPHWK yxoaun Bbile Kpyrion otmeTkn 1400 NyHKTOB, HO 3aBEPLUMTbL TOProBYHO CECCHUIO BhiLLe
ZlaHHOro YPOBHA TaK U He yaanock. bnaroaaps ymepeHHO-HeraTuBHOMY BHELLHEMY (POHY Ha OTKPbITUM «MeABenun»
MOryT BHOBb NepexBaTuTb MHULMATUBY B CBOM PyKM. [oa Hanopom npozasLos 6nunxaniian noaaepxka 1390 nyHKToB
no nHaexkcy MMBE yxe B nepBoi NosIoBUHE CECCUM MOXKET ObiThb CrioMrneHa, Aanee Lenbto ana pyénesoro
uHAMKaTopa BbICTYNUT parioH 1370 nyHKTOB. BnvBaHne HOBOW NMKBUAHOCTM HE NMO3BOMAET MOKA aMEPUKAHCKUM
nnoLjazkam CyLLEeCTBEHHO CKOPPEKTUPOBATLCHA BHIU3, OIHAKO, OMaCeHUs B OTHOLLUEHUW CKOPOro CHUXEHUA 06 beMOoB
cTumynupytonx nporpamm @PC MoryT nocnyXuTb AONrOXAaHHLIM NOBOAOM AS1A OTKaTa aMePUKaHCKUX MHAEKCOB OT
UCTOPUUYECKUX MaKCUMYMOB. TaknumM 06pa3oM, B CKOPOM BPEMEHU Mexay «OblkaMu» U «MeABeAAMW» BHOBb MOXET
pasBepHyTbCA oxecTodeHHan 6opbba 3a paioH 1370 nyHkToB no uHaekcy MMBB. B cniyyae ecnu aaHHas oTMeTKa
OyZeT criomneHa, creaymLlen Lesnbto Ana py6nesoro MHAMKaTopa BuICTYNWUT paioH 1350 nyHkToB. OaHakKo, B criyyae
ecnu nHaexkcy MMBB cerozHs Bce xe yaactces npobuts Beepx 1400 NyHKTOB, CreayroLyMM CONPOTUBNEHUEM
BbICTYNUT oTMeTKa 1410 NyHKTOB, 3aKpensieHne Bbllle KOTOPOW NOCTaBuT Lesnb B paioHe 1430 nyHKTOB.

CerofHsa cTout 06patnTb BHUMaHWe Ha akuum CoepbaHKa, BIMSHUE Ha AMHAMMKY KOTOPbIX OKaXKeT nybrukauma
KBapTanbHoi oTyeTHocTh No MCPO. BnnxanLimm conpoTUBRNEHUEM ANA 0ObIKHOBEHHLIX aKkLui ABNAETCA OTMeTKa
105,00 py6., 4yTb BhlLLe KOTOpoM npoxoanT 10-aHeBHan ckonbadawan cpeaHasn. OT otmeTku 105,00 pyo.
KPaTKOCPOUHbIE ASTMHHBIE MO3ULKMK CTOUT 3aKpbiBaTh. brivxaniuen noanepxxon asnaetca 21-4HeBHaA CKONb3ALlan
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