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CKyAHbIN HOBOCTHOM POH caep>XUT GOHA0BbLIX
«BObIKOB» OT aKTUBHbIX AEeACTBUMN

CTapT TOproBoi Heaenu Ha POCCUMICKOM OHAOBOM PhIHKE MOXET COCTOATLCA B Nerkom rnitoce. HebonbLuyto
NOAAEPKKY OTEYECTBEHHBIM «OblkaM» MOryT OKasaTb CUrHasbl C aMEePUKAHCKOro pbiHKa, rae ¢bioyepchl Ha
aMepUKaHCKMe MHAEKChI NOCIe 3aKpbITUA TOProB HA POCCUMMCKMX MoLLaAKax NPOAOIKUIIN OTCKOK BBEpX. B yacTHocTH
dbtoyepchl Ha MHAeke S&P500 npesbicuny pydex 1650 nyHKToB. Takke Ha CTOPOHe MoKynaTenei BeiCTyrnatoT
CUrHanbl C CbIpbEBOro pbiHKa: Gbioyepchbl Ha HedTb MapkK Brent HeCMOTPA Ha KOHCONMMAALMOHHBLIE HACTPOEHNA Ha
BaJIOTHOM pbiHKE (Napa espo/aonnap TopryeTca 4YyTh Bbiwe 1,29) oTckounnun Beepx ot $102 3a Gappens.

B nATHMLY Ha amepuKaHCK1X nrollaakax BolpaboTaTb onpeaeneHHbIM TPeHA TaK v He yaanock. 1o utoram ceccuu
nHaexkc Dow Jones 3aKkpebincsa B nerkom nntoce, npubaeue 0,06%, a nHaekc S&P500 notepan 0,06%. MpuunHow
noAoBHOM AMHAMMKM MOCYXMNW HEOAHO3HAYHbIE AaHHbIe MO 3aKasam Ha ToBapbl AMTENbHOro nosns3osaHWaA B CLLA
3a anperb, POCT KOTOPbIX MPEBLICUIT MPOrHO3bl, 0AHAKO, AaHHbIe 3a NpeAblAyLLMiA OTYETHbLIN neproa Obiniu
NepecMOTPEHbI B XyALLUYH CTOPOHY. TaK CMELLAHHbIN XapaKTep CTaTUCTUKU He MO3BOJMN 3aZaTh TOH Topram.

dbrouepchl Ha MHAeKe S&P500 ceroHA NpoAosHkatT HeMHOro noapacTtath, npubasnas nopaaxa 0,2%, Uto
NOAAEPKUT OTEUECTBEHHbIX «ObIKOB» Ha OTKPbITUM. OZIHAKO BO3SMOXHbIE OTCKOKM Ha POCCUIMCKMX nrioLyazxax no-
MPEXHEeMy CTOWUT UCMONb30BaThb ANA 3aKPbITUA CNIEKYNATUBHBIX «JTOHrOB». KrntoueBbiM coObITUeM TeKyLerh Heaenw
cTaHeT nybnukauums BTopoi ouerky BBl CLUA 3a | kBapTan (ornatleHne cocToMTCA B YeTBepr), MPOrHO3bl MO KOTOPOW
No3uTUBHbI. CTOWUT HaMoOMHWTb, YTO NtoBble cUrHasbl 06 ynydlweHWn cocToAaHnA akoHoMKKK CLLIA ceituac BbicTynarot
Ha CTOPOHEe MPOoAAaBLOB, MOCKOMbKY MOTYT MOCIY)XWTb NOBOAOM ASSl CHUXEHUA 06 beMOB CTUMYTMPYIOLLMX Mep CO
cTopoHbl ®PC. Takum 06pas3om, 0XuAaHUS aMEPUKAHCKOM CTATUCTUKU MOTYT NPOLOMKAThL CAePXMBaTb POHAOBbIX
«ObIKOB» OT aKTUBHbIX AEUCTBU.

CeroaHs TOpr1 Ha aMeprKaHCKMX nroLLaakax npoBoAUTLCA He ByayT B CBA3K C NpasaHoBaHuem [HA MomuHoBeHUS,
a Tawke ByayT 3aKpbIThl BUPKKM BennkobputaHum, B CBA3K C YEM TOProBas aKTUBHOCTb MOXET OKa3aTbCA CHXKEHHOW.
Kpome Toro, BaxkHbIX COBbITHI, CNOCOBHbIX OKasaTb CYLLIECTBEHHOE BNUAHME HA HACTPOEHUA MHBECTOPOB, CEroAHS He
oxuaaetcsa. Takum 06pasom, AMHAMMUKA POCCUMCKUX MHAMKATOPOB CEroAHS MOXET OblTb OrpaHUuyeHa y3KkumMu
«BoKoBUKaMK». B naTHuLy nHaekc MMBB 3aBepLumn Toprosyto ceccuto B paitoHe 1380 nyHKToB. YMepeHHo-
MO3UTUBHbIN BHELLHWI POH CcnocoBCTBYET HGOPMUPOBAHNUIO OTCKOKA BBEPX OT AaHHON OTMETKMU. Brivxaiiimm
CONPOTHMBIIEHWEM ANA py6neBoro MHAMKaTopa BuicTynaet paioH 1390 nyHKTOB, NPy BO3MOXHOM NPUOSIMKEHUN K
KOTOPOMY CNEKYNATUBHbBIE «/TOHMM» CTOMT 3aKpbiBaTb M3-3a CKYAHOrO HOBOCTHOro ¢poHa. Kpome Toro, oxuaaHve
COObITUI BTOPOW NOMOBUHEI HEAENU MOXET B NMt0O0M MOMEHT BEPHYTh «MeABeAe» Ha NnoLlaaKu, B CBA3K C YeM
MHBECTOPLI 60/1EE CKIOHHbIE K PUCKY MO-MPEXHEMY MOTYT YAEPKMBATL KOPOTKUE NO3ULMK. Tak, NPy pasBUTUH
HeraTtuBHOro cueHapua niaekc MMBE moxeT BepHyTbCA K NepBOManCKUM 3HaYeHUAM, a8 UMEHHO B pavoH 1370
MYHKTOB, Aarnee Lenbto BbICTYNUT oTMeTKa 1360 nyHKTOB.
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