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[ToBTOpHOE TECTUpPOBAHNE OTMETKMU 1370
NYHKTOB nNo nuHaekcy MMBDB moxxeT oka3zaTtbcs
60/1ee ycnewwHbIM

Bo BTOpoK nonosuHe ceccuu B NATHULY MHAeKC MMBB npoaomxun koHconuaauuio B paioHe 1380 nyHKTOB.
YuyacTHUKM pblHKa cHavana HaxoAunuCh B OXXUAAHUWU CTATUCTUKKU NO aMepPUKaHCKON BKOHOMUKE, HaMeYeHHOMW Ha
BTOPYIO MOSTIOBUHY CECCUM, @ C ee BbIXOAOM TaK U HEe CMOTITIM OIHO3HAYHO MHTEPNPEeTMPOBaTh AaHHbLIE, YTO NULLb
YCUITUII0 HEPELLMTENBHOCTbL MHBECTOPOB. COrnacHo ornalleHHbIM AaHHbIM B anpesie o6bemM 3aka3oB Ha ToBapsl
anuteneHoro none3osanuA B CLUA Beipoc Ha 3,3%, npv nporHosunposasLuemca pocte Ha 1,5%. MNpu aTom
MapTOBCKMIA NMoKasaTesnb Obln NepecMoTpeH ¢ (-5,7%) 0 (-5,9%), UTO YaCTUUHO HUBENUPOBASO anpenbCKUe AaHHbIE.
Ho Bce e xopoluan ctaTucTvka 3a anpesb Aaxe 6e3 yyeTa MapTOBCKOro NepecMoTpa And MHBECTOPOB
HeoAHO3HauHa: C OAHOW CTOPOHbI, CUMbHbIE AdHHbIE CBMAETENBCTBYHOT O NMPOAOIIXAIOLWEMCHA BOCCTAHOBIIEHUN
aKkoHomuKM CLUA, ¢ apyroi, «BblubK» NokasaTenu NpensaTCTBYOT CTUMYTMPOBAHUIO aMEPUKAHCKON SKOHOMMKM.

Celyac Bce BHMMaHWE MHBECTOPOB HanpaeneHo Ha wark ®PC B BoNpoce M3MEHEHMA NPOrpaMMbl CTUMYTMPOBaHUS,
MOCKOJTbKY, CyAA NO NOCAEAHUM NPOTOKONaM, eAMHOM NO3MLKMK NO AaHHOMY BOMPOCY HET. Tak, pUCKK peanusaumm
cTpaTteruy Bbixoda nNulb HapacTatoT. MNocneaHas maickaa Heaens OyeT HachILeHa Ha aMepPUKaHCKY CTaTUCTUKY,
rmaBHbIM COObITUEM, CKOpee BCero, CTaHeT nepecMoTp AaHHbix no BBIM CLUA 3a | ksapTan. MpeumyLiecTBeHHO
MPOrHO3bl MO OXXMAALMMCA COOLITUAM MO3UTUBHbI, B CBA3W C YEM PUCKU CBEPThLIBAHUA NPOrpaMmM CTUMYSIMPOBaHUA
®PC B utoHe MoryT TonbKO HapacTaTb. CKopee BCero, nosuunn «Measeaen» B KoHUe Maa OyayT no-npexHemy
AOBOJTbHO KPEMKMMU, MOCKOMbKY CUITbHAA CTAaTUCTUKA MOXET CTaTb 0YepeaHbIM CTUMYIOM ANnA Pacnpoiax.

Toprosyto Heaento nHaekc MMBB yBepeHHO 3aBepLuaeT Hmxe otMeTkn 1400 nyHKTOB, rae npoxoaut 21-aHeBHasa
cKonb3asLlan cpelHanA. B pesynbtate nATHUYHOM Npocasku py6neBbiit MHAMKATOP ycTpeMunca K oTmeTke 1370
MYHKTOB, AaHHbLIK YPOBEHb CcAepXan Hanop «MeABeAen» B cepeanHe Mad. BepoAaTHo, BTopan Maickana nonbiTka
TECTMpOBaHMA AaHHOro ypoBHsA ByaeT 6osiee ycneLwHowm, B Takom crydae nHaekc MMBB moxeT Hauenutbea Ha 1350
nyHkToB. ConpoTtuBnexHvem anqa nHaekca MMBB aBndAetca ncuxonornyeckuin yposeHs 1400 nyHKTOB, HO MOKa
NOBOAOB ANA CMEHbl HACTPOEHMIM HeT. Pbloyepchbl HA aMepPUKaHCKME MHAEKCHI BHOBb BEPHYITUCH K BXXHbIM
noaaepxkam. B yactHocTu, dbrovepc Ha MHaekc S&P500 nbitaeTca npoiTv 1640 nyHKTOB, B Cnyyae yaauu
«MeaBeaen» ¢btouepc yctpemutca K 1630 NyHKTOB, YTO MOXET CTaTb O4epeHbIM MOBOAOM ANA BOSHbI pacnpoaax
Ha POCCUMCKOM pbIHKeE.

MpAaayLwasn HeJens Ha POCCHUICKOM PbIHKE MOXET CPOPMUPOBATL MHTEPECHbIE KoNeBaHus U B pOCCUIMCKMX Bymarax Ha
¢OHe KopropaTUBHbIX COOLITUI. BO BTOPHWUK OXMAAIOTCA KBapTasibHble pe3ynibTaTbl TAaKUX KOMMAHWHI KaK «AKPOH» U
«JTYKOW».

Tarke yyacTHWKaM pbiHKa CTOMT 06paTUTb BHUMaHWE Ha KpynHenLnit 6aHK cTpaHbl: B NATHULY COepbaHk nposeaeT
roaosoe obLyee cobpaHune aKLMOHEPOB, 3aABIEHUA MOTYT CyLLECTBEHHO CKOPPEKTMPOBaTh noBedeHne Gymar Ha
PbIHKe.
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