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HecmoTpsa Ha npoKaTUBLLYIOCA HAKAHYHE BOJIHY
pacnpoAaXk He CTOMT CMeLnTb OTKYNaTb
noAeLleBeBLUNE PUCKOBbIE€ aKTUBbDI

YnyudlleHne HaCTPOEHWH Ha BHELUHUX MIOLAAKax MOXET NoaAep)aTb POCCUICKAE MHAMKATOPbI HA OTKPbLITHM.
®btoyepchl Ha MHAeKe S&P500 nocre 3aKkpbITUA TOProB HA OTEYECTBEHHOM PbIHKE aKLUi NPOACIKUIN TEXHUUYECKH I
OTCKOK M Aaxe yxoaunu Bbiwe 1650 nyHKToB. OAHAKO B OTCYTCTBMM HOBbIX ApaiBEPOB 3aKPEnUTbLCA Ha JOCTUIHYThIX
OTMEeTKax He yAanoch, U C yTpa KOHTPaKTbl TepatoT 6onee 0,2%, 4TO MOXET cAepKaTb POCCUACKUX «ObIKOB» OT
aKTUBHbIX AEMCTBUI. Takke yMEPEeHHO-NO3UTUBHbLIE CUrHasIbI MOCTYNAOT C CbIPbEBOro PhbiHKa: GbloUYepchl Ha HePThb
Mapku Brent B pamkax TexHUUYecKoro oTcKoka yxoamnu Beilwe $102 3a 6appenb. HedTAHbIE KOHTPAKTLI CAePKMBAKOT
OT KOPPEKLMM CUrHambl C BaslOTHOIO phIHKA: Napa espo/Aonnap yaepxusaetcs Boie 1,29.

Mo ntoram amepuKaHCKOW CECCUU MHAEKCHI 3aKPbINTMCh Ha oTpULaTtenibHOW TeppUTOpUN: MHAEKC Dow Jones cHusunca
Ha 0,08%, a nHaexkc S&P500 notepsan 0,29%. AMepPUKaHCKMWe NOLaAKK MO-NMPEeXHEMY He OTMYCKaroT onaceHus B
OTHOLLEHWUMU NPEXAEBPEMEHHOMO COKpaLLEHNA 06bEMOB CTUMYUMPYHOLLMX Mep co cTopoHbl PPC. OrnalleHHble
HaKaHyHe No3WUTUBHbIE HEZeNbHblE AaHHbIE N0 3asABKam Ha nocobue no 6espaboTule, a Takke AaHHble MO NPoAaKaMm
Ha NEePBUYHOM PbIHKE XW/TbA JTULLb YCUTUIIM OMACEHUA MHBECTOPOB. B yacTHOCTKM B anpene KoM4ecTBO NpoAaHHbIX
[OMOB Ha NepB1YHOM pbiHKe XunbA B CLLA Bbipocno Ha 2,3%, a He Ha 1,9% Kak nporHo3npoBasnochk.

HecmoTpA Ha NOBCEMECTHYIO BOJSTHY pacnpoAa, MPOKATMBLLIYIOCA MO TOProBbIM NAOLWaAKaM HakaHYHE U YMepPEeHHO-
MO3UTWUBHbLIN BHELLHWIA GOH, CNELINTb OTKyNaTb PUCKOBbBIE aKTUBbI CEroHA He CTOUT. NOMUMO KOPPEKTUPYOLLMXCA C
yTpa ObIOYEPCOB HA aMEPUKAHCKME MHAEKCHI CAePKaTb NMOKynaTesen OT akTUBHLIX AEUCTBUI MOXET OXnaaHue
ceroaHsLHen ctatucTukm n3 CLUA. Tak, Bo BTOPO# NOMOBUHE AHA COCTOMTCA MyGnuKaLuma AaHHbIX MO 3aKasam Ha
TOBapbl ANMTENBHOro Nonb3osaHua. CornacHo NporHo3am B anpesne nokasaresb MOXeT NPOAEMOHCTPUPOBaThb
MO3UTUBHYO AMHAMMKY, YTO B O4epeaHOM pas yCUIUT onaceHnA B OTHOLLEHWKM CokpatleHna ctumynos ®PC. Momumo
aMEepPHKaHCKON CTaTUCTHUKM CEroZiHA CTOUT 00paTUTL BHUMaHWE Ha Makponokasatenu 3 MepmaHuu. Ha oTKpbIThm
MOBMUATL HA HACTPOEHUA MHBECTOPOB MOXET MHAEKC AoBepua notpebuteneit GIK, a Takke okoHYaTenbHas oLeHKa
BBI1 3a | keapTan u yxe 6nnxe kK 06eay cocTouTcs nybnukauus paaa uHaexkcos lfo B Fepmanuun. Ho Bce xe
HaMBOomNbLUKUI MHTEpPEC ceroaHna ByAeT NpeACcTaBNATb MMEHHO aMepUKaHCKan CTaTUCTHUKA W B CrlydYae ecrnv JaHHble
6yayT HOCUTb MO3UTUBHbIN XapakTep «MeaBeaW» BHOBb MOTYT MOMy4YUTb BO3MOXHOCTb A/f yBOAA WHAMKATOPOB Ha
6oriee HU3K1E YPOBHM.

HakaHyHe nHaekc MMBB Tak 1 He cMor 3aBepLUMTbL TOProByto ceccuio Biiwe 1400 NyHKTOB, 4TO ABMAETCA
MO3UTUBHBLIM CUTHANOM ANfA «MeaBenen». OHaKO YMEPEHHO—TIO3UTUBHBINA BHELIHUIA HOH CNocoBCTBYET yXxoay
py6neBoro MHAMKATOPA BbiLLE AaHHOW OTMeTKM. [lanee conpotusneHnem BeicTynuT 10-aAHEBHAA CKOMb3ALLan
cpeaHnAn, pacnonaratowanca YyTe Hwxke 1410 nyHkToB. [pK 3TOM OXMAaHUA NO3UTUBHOM cTaTtucTukmn n3 CLUA Bcrope
MOXET BEPHYTb «MeABeAen» Ha ToproBble niolasku. [Mpu NnosBNeHnU HeraTUBHbLIX CUrHANOB BnvxanLled
noazaepxkoi aAna nHaekca MMBB BeicTynuT paiioH 1390 nyHkToB, Aanee 1380 nyHkToB. Takum 06pasom, ¢ y4eTom
OXMAaHUs aMepUKaHCKUX U3BECTUI, MHBECTOPbLI 6osiee CKIMOHHBbIE K PUCKY MOTYT MPOAO/MKATL YAEPKMBATL KOPOTKUE
no3uLuun.
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