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«BbIKK» 06penun ouepeaHoOU ApanBep pocTa,
npeobnaaaHue nokynareneun B 6amxaniiee
BpeMs MOXXeT COXpaHUTbCS

Ha npoTaxeHuu Bcen TOProBoM CECCUMU YHACTHUKKU PbIHKA C HETEPNEeHWEeM XAanu HOBOCTEN C BLICTYNEHUA rNasbl
®PC b.bepHanke B KoHrpecce CLUA, a Takxe aMepuKaHCKOM CTaTUCTUKM MO NPOAAXKaM Ha BTOPUYHOM PbIHKE XUIIbA.
JaHHble coBbITMA COCTOANNUCH BIIMXKE K KOHLLY CECCUM, HO MO3UTUBHBLIE OXMAAHWA MO HUM NOAAEPKMBASIU «ObIKOB» B
cpeay. [NocTynueLLME HOBOCTHbIE CUTHANbI OKa3asIMChb JOBOSIbHO OAHO3HAUYHBLIMW M ONPeaesninin HacTpoK
nHBecTopoB. [Masa PPC B CBOEM BLICTYM/IEHMM OCBETUIT NOCIEACTBUA NPEXAEBPEMEHHON peanun3aunm nporpamMmebl
BbIX0Aa M3 CTUMYSIMPYHOLLMX NPOrpamMm, @ UMEHHO BO3MOXHbIV Bpea, MPUUMHEHHBIA aMepPUKaHCKOW 3KOHOMUKe. B
LiesIoM U3 CEerofHALLHeN peun MOXHO cienatb BbIBOA O TOM, YTO PErysiATOp MoKa COXpaHAeT Kypc Ha
CTUMYNUPOBaHWE SKOHOMMUKK. Tak, onaceHWa y4aCTHUMKOB PblHKA OTHOCUTENBbHO CKOPEWLLEro CBepThLIBaHUA NporpaMm
BbIKyna aKTMBOB COKPATMIIUCh, YTO NOALEPKANO CMPOC HA PUCK U NULLb YCUUIIO NO3ULKUKU «ObIKOB>» HA MUPOBbIX
OHAOBBIX PbIHKAX.

Tarke poCcTy KOTMPOBOK B KOHL|E CECCUM HE NPENATCTBOBAIM U AaHHbIE MO NPOAaXKaM Ha BTOPUUHOM PbIHKE XMIbA
CLUA. KonnyecTBo Npoaax B anperie okasanoch Xy)e NporHosa, B TO BPEMs Kak MapTOBCKWE AaHHble Oblnv
NepecMOoTPEHbl B CTOPOHY yryJlleHua. Takum 06pasom, B LieSIoM CTaTUCTMKA MO NPOAAXaM XUJbA HEUTparnbHa, YTo
MO3BOSINIIO MHBECTOPAM COCPEAOTOUUTBECA HA PEeYM rnaBbl aMEPUKAHCKOrO perynaropa.

dbroyepchl Ha aMmepuKaHCcKue MHAEKCHl Ha doHe peun rmasel ®PC B3MbINK BBEPX: dblovepc Ha nHaeke S&P500
noaHAanca soiwe 1680 nyHkToB. MHaekc MMBB Tawke oTpearvpoBan poCTOM Ha BbICTYNIEHWE aMEPUKAHCKOrO
perynsaTopa — pybnesbii MHAMKATOP NpoLuen oTMeTKy 1450 nyHKTOB, BNSIOTHYHO NpubnunauBLuMch K 200-4HEeBHOM
cKonb3ALei cpearen 1455 nyHkToB. Bnunsocts 200-AHEBHOW CKOMb3ALLEN CPEAHEN Takke HabnaaeTcs U no
A0nNapoBOMY POCCUMACKOMY MHAEKCY, UTO NMOBLICUIIO PUCKK NepeHoca AMMHHBLIX MO3WULUIA Ha CreAyoLLYHO CECCHUIO,
HECMOTPSA Ha CTOJb YBEPEHHbIE NO3ULMK «ObikoB» B CLUA. Mo utoram Topros py6reBblit MHAWKATOP TaK U He CMOr
npeozonetb 1450 nyHkToB: uHaekc MMBBE npu6asun 1,79%.

Ecnn Ha pocciCKOM pbiHKE [0 KOHLA ceccumn duKcaumm pocta Tak M He COCTOANIOCh, TO aMepUKaHCKne dbroyepchl
BCE e 0TKaTUiIUCh Ha Boriee HU3K1e YpPoBHU. B uacTHOCTH, dbtouepc Ha nHaeke S&P500 onycTunca Huxe 1675
nyHKTOB. [ToBOAOM ANA pacnpofax CTano OTCYyTCTBUE 3afAB/EHUA B OTHOLLEHWM TEMIMOB BbIKyNa akTUBOB B TeYeHUe
neta. Peanusauus nporpamMmM CTUMYTMPOBaHKUA 3aBUCUT OT MyOiIMKyeMbIX CTAaTAAHHbIX, XapaKkTep KOTOPbIX B
nocneaHee BpemMaA NpenMyLLeCTBEHHO NMO3UTUBHbLIN, YUTO MOXET NMPUBECTU K COKPALLEHUIO MOKYMOK aKTMBOB. Takxe B
CLUA yyaCTHWKM pbIHKa Mpeanouny 3apUKCUpoBaTh POCT U3-3a MUHYTOK OPC, koTopble ByayT ornalleHsbl B cpeay
Mo34HO BeuepoMm. YUaCTHUKM pbIHKa 00paTaT BHUMaHWe Ha KonuyecTso npeactasutenei ®PC He noaaepxvBaroLLmx
JanbHenwee CTUMynmMpoBaHue 3KoHOMMKK CLLIA.

HecmoTpa Ha To, 4To B cpely MUPOBbIE MHAMKATOPbI XOPOLLO NOAPOCIIM, OTKATa BHU3 MOXET U He MPOU30NTH.
MasHbIM 06pa3om, NoKynaTenei Ha pbiHKax MOXeT yAepXaTb OXuaaHue 3aBTpaLlHer CTaTUCTUKKA MO aMepHKaHCKOM
3KOHOMMKE — NPOAAXM Ha NEPBUYHOM PbIHKE XMIbA U HeAesbHble AaHHbIE N0 3aABKaM Ha nosyyeHne nocodus no
6espabdotuue B CLUA. MporHosbl Mo cTaTUCTUKE NO3UTHUBHLI, YTO MOXET NMoMeLlaTh «MeaBeAAM» ChOPMUPOBaTh
3HAYMMYO KOPPEKLMOHHYHO BOJTHY BHU3. K ToMy e B cBeTe BbICTynneHus rnaebl ®PC yBecTu nHAeKChH Ha Bonee
HU3KKE YPOBHMU ByZeT [JOBOSIbHO CITOXHO, MPEnATCTBUEM MOTYT CTaTh NULb MUHYTKM OPC.
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