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[Mo3uTuBHbIE O)XKNAAHUSA BbICTYN/IEHUS FNaBbI
®PC moryT noaaep)xartb «6bIKOB»

OTKpbITME TOProB Ha POCCUMCKOM (DOHAOBOM PbIHKE MOXET COCTOATLCA HEeAanNeKo OT YyPOBHEHN BYUEpaLLHEro
3aKPbITUA, MOCKOSbKY BHELLUHWI DOH M3MEHUICA HE3HAUUTENBbHO. [ToCne 3aKpbITUA TOProB Ha OTEYECTBEHHbIX
nrowaaxkax GboyYepCbl Ha aMepPUKaHCKUE MHAEKCHI MPEANPUHAIM NOMbITKM POCTa, B YACTHOCTU PbOYEPCHI HA MHAEKC
S&P500 yxoaunu Beiwe 1670 nyHkToB. OAHAKO 3aKpenuTbCA B HOBOM LIEHOBOM AManasoHe He yAanoch v yxe
CEeroAHA KOHTPaKTbl KOHCONMMANPYHOTCA B paioHe 1665 nyHKTOB. Takke HernTpasibHble CUrHas bl NOCTYnaT C
ChIPbEBOro pblHKa: dbloYepchl Ha HePTb Mapkn Brent HakaHyHe chopMUMpPOBaM OTCKOK BBEPX OT BHYTPEAHEBHOMO
MWHUMYMa, OAHAKO, Y)Ke CEeroHs BHOBb BEPHYUCb Hke $104 3a Gapperb.

Mo ntoram amepuKaHCKOW CECCUU MHAEKCHI 3aKPLINTMCh Ha NONMOXUTENBHOW TeppUTOpPUM: MHAEKC Dow Jones BbIpoC Ha
0,34%, a nHaexc S&P500 — Ha 0,17%. Ha ¢poHe 3aaBneHuii pykoBoanTenen OPPC amepuKaHCKMe MHAEKCH B
o4YepenHoi pas 0OHOBMITU UCTOPUYECKUE MaKCUMYMbl. OCHOBHbLIM ApaiBepoM pocTa KOTUPOBOK MOCYXUK
3anBreHus npesmaeHta ®PB Cent-Jlyuca k. bannapaa, KoTopbli Belpasusi NPUBEPKEHHOCTL COXPaHeHUs 06 beMOoB
cTumynupytoLLmx nporpamm ®PC. OaHaKo crerka ocTyannm nbin «BbIKoB» 3aAsneHna npesmaeHtTa ®PB Hito-Mopka
Y.[lannu, KoTopebli NoKa He yBEPEH NPUOErHET N aMEPUKAHCKUIA PErYNATOP K COKPALLEHMIO NTMBO K COXpaHEHMIO
06EMOB CTUMYTTUPYIOLLMX MEp.

M3 BaXHbIX COOLITUI TAKKE CTOMT OTMETUTb NOJABEAEHNE UTOroB AByXAHEBHOro 3aceaaHva banka AnoHuu. OaHako
coObITME HEe OKa3asio 3HAYUTENBHOIO BIIUAHUS Ha TOProBbIe MIOLLAKM, MOCKOSbKY MOSTHOCTLIO COBMasno ¢
PbIHOYHBIMW OXXMAAHUAMM: KNtoUeBana NPOLEHTHanA cTaBKa Obina coxpaHeHa Ha NPeXHeM YpoBHE, NMPU 3TOM
M3MEHEHUA HEe KOCHYIUCb M 0O0BEMOB CTUMYTMPYHOLLIMX NporpamMm. Takke ceroaHa ¢ yTpa Obinv ornatieHsbi
pasoyapoBbIBalOLLME AaHHbIE Mo ToproBomy 6anaHcy AnoHuu. CornacHo ony6nmnKoBaHHBIM AaHHBIM AeDULNT
Toprosoro H6anaHca B anpesne Bblpoc A0 879,9 MrpA UeH, UTO oKasarnoch Xyxe oxuaaHuii. OgHako cnabble ANoHCKKWe
AaBHO YXe He ABMATCA CIOPNPU30M ANA YH4aCTHUKOB PbiHKA.

B Teuenune TeKyu.|e17| TOpFOBOﬁ ceccuu 6yneT ornalleHo He mMano ctaTaaHHbix. B nepBoﬁ nosfoBuHe AHA Ha
HaCTpoeHNA NHBECTOPOB OKaXYT BSIMAHWE JaHHblIe MO niaTteXHoMy 6anchy €BpPO030HbI 3a MapT, a Takke AaHHble Mo
PO3HNYHbBIM NpoJaXkam B BeJ'IVIKOépVITaHVIM. Bo BTOpOVI nosoBuHe AHA CTOUT OépaTMTb BHUMaHMWe Ha AaHHble No
npoja>xam Ha BTOPUYHOM PbIHKE XWUJbA B CLUA. CornacHo oXxunaaHusam KonM4yecTBo NpoAaHHbIX IOMOB MOXET
noapacTu, YTO B CBOKO o4vepedb NoAAePXUT OTEYECTBEHHbIX «BbIkoB». OJHAKO OCHOBHbLIM caepxuBaroLium GakTopom
no-npexHemy BbICTynaeT oOXXuaaHue BbICTYNn1eHnA rnaBbl OPB B.EGpHaHKe, KOTOprVI MOXXET NPOJINTb CBET Ha
naaneﬁu.lylo NONMUTUKY OPC B OTHOLLEHUHM Mep CTUMYNMpPOoBaHNA BKOHOMMUKM. 4 yXe nocne 3akpbliTnA TOProB Ha
pOCCVIﬁCKMX nnowagKkax cCoctTouTcA I'IY6J'IMKaL|MF| MPOTOKOJIOB C nocsieaHero 3acegaHuma ®PC. OaHaro HanbonbLLKiA
MHTEPEC YYaCTHUKOB PbliHKA Bbl3blIBAET UMEHHO BbICTYNJ1IEHUA E.EGpHaHKe. Hameku Ha coxpaHeHune o6bemoB
CTUMYJTMPYOLLMX NporpamMm MOryT CTaTb HEMJIOXMM NOBOAOM ANA aKTUBHbIX MOKYMNOK HA TOProBbIX nyiolwaaxkax.

Bo BTOpHKK MHAEekc MMBB 3aBepLunn TOproByto ceccuto Yy Th Bbile 1420 nyHkToB. OrnawueHue 60sbLoro
KOnMyecTBa CTaTAaHHbIX B TeYEHUE AHA CnocoBCTBYET BoNatUibHbIM TopraM. Ho BCe e NO3UTUBHbIE OXMAaHUA
BbiCTynneHua rmasbl PP B.BepHaHke MoryT TAHYTb py6neBblid MHAMKATOP BBEPX. Brivxaniunmm conpoTuBneHem ans
nuaexkca MMBB asnAaetca 1430 nyHKTOB, 3aKpensieHne Bhllle KOTOPOro OTKpoeT Lesb B paioHe 1450 nyHKToB.
Bnwxaiiweit noaaepxxon ana pyénesoro uHavkatopa AenaetcA 10-AHeBHaA CKoNb3ALasa cpeaHad, npoxoasLyas
4yTb Bbllwe 1410 nyHKTOB.
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