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HeonpeaeneHHOCTb Ha GOHAOBbLIX N/IOWAAKAX,
BEpOSATHO, COXPAHUTCA A0 NOCTYMN/IeHns
HoBocTeu u3s EBponbl, —

Muaekc MMBB nocne yTpeHHero cHWxeHua K ypoBHto 1400 NyHKTOB CyMen OTCKOUMTb K OTMETKE 1420 nyHKTOB.
OAaHaKo cuUn 3aKpenuTbCA Bbile JaHHOro pyfexa He Halnochk, U GosIbLLYHO YacTb ceccun pyBrneBblit MHAMKATOP
nposen, konebnack y oTMeTkM 1410 nyHkToB. OTKaTy OT CONPOTUBIIEHUS CNOCOOCTBOBAN BbIXOA OCHOBHbIX BHELLHWX
MHAMKATOPOB U3 YTPEHHEN KOHCOMMAALMK BHKU3. B yacTHOCTH dbrouepc Ha nHaekc S&P500 onyckanca HUXe 0TMETKM
1630 nyHKTOB, a $pblouepc Ha HePTb MapkK Brent He cMor cnomKTb conpoTuBreHne Ha yposHe $103 3a 6apperb.
lMoMUMO TEXHUYECKMX DaKTOPOB HEe BbICTyNnana Ha CTOPOHe NOoKynaTenen u CMellaHHaaA ctaTucTuka us Eesponei.

Bo BTOpOW NoMoBKUHe ceccuun Bbinn onybrMKoBaHbl cTaTAaHHble No 3koHoMUKe CLUA. Tak, MMNOpTHbIE LieHbI B
anperne cokpatunucb Ha 0,5%, Kak 1 BbINo OXUAAEMO, a SKCMOPTHbBIE LieHbl CHU3UUCL Ha 0,7%, Y4TO NPEBLICUMO
nporHo3. OAaHaKo AaHHaA CTaTUCTMKA He Bbi3Basla CyLLEeCTBEHHOW PeaKLmmn y yHaCcTHUKOB TOProB. C TEXHUYECKOW
TOUKM 3PEHNA aMEPUKAHCKUE MHAEKCHI Ha NMPOTAXEHWUU NOCNEAHUX HECKOBbKUX CECCUM ABUraloTCA B pamKax
«BOKOBUKOB>, U [iNA BbIX0OAA U3 KOHCONMMAALWK HYxHbl 6onee BecoMble ApaiBepbl. Takum 06pasoM, CEroAHALLHAS
ceccuA Ha nnowaaxkax CLLUA MoXeT NpoMTH B pamKax CrTIOXMBLUMXCA AManasoHoB. B ponv AononHUTensLHOro
caepxuBaroLLero GakTopa BbICTynaeT OxuAaHue paga KIUYeBbIX cTaTAaHHbIX. B yacTHocTu 3aBTpa ByaeT ornalleHa
npeaBapuTenbHana oueHka BBIT M'epmaHnmn 1 eBpo30oHbI M pAaa ApYrMx eBponenckux ctpaH. OxuaaHua no cTtaTucTuke
CMELLaHHbIE, YTO TakKe He pacnonaraeT K akTUBHbIM AeACTBUAM 3apyOexHbIx Konner. Ecnu ctaTucTuka okaxeTcs
XYXe OXUAAHWUK, TO «MeZiBean» NosyyaT cepbesHbii NOBOA Ans GUKcaLMUK NpUBLINW.

Takum 06pasom, Ha HOoHe CoXpaHstoLLecs HeonpPeaeneHHOCTH PEKOMEHAYHO MHBECTOPaM NPUAEPXKMBATLCA
CneKynATUBHOW cTpaTternu. [pu 3ToM MeHee arpeccuBHbIM MHBECTOPaM A0 GOPMUPOBAHUA HAMPaBAEHHOro
ZBWXEHWA HA aMEPHKAHCKUX MIoLaaKax fyylle HaX0AMTECA BHE PbiHKA. AKTYanbHbIM AranasoHoM Ans py6rneBoro
nuankaTopa seictynaet 1400-1420 nyHkToB. B cnyyae Bbixoga u3 AaHHOro AnanasoHa BHU3 CrieayoLuM YPOBHEM
noaaepxkv no niaekcy MMBBE moxeT BbicTynnTe oTmeTka 1390 nyHkToB. CTOMT Takxe OTMEeTUTb, Y4TO 3aBTpa
HEKOTOpOE BIINAHWE Ha HACTPOEHUA OTEYECTBEHHbIX YH4aCTHUKOB TOProB MOXET OKasaTb U 3aceaaHne baHka Poccuu.

B nuaepax pocrta cerofHs npebbiBaroT akyMu POCCUICKMUX SHEPreTUKOB. Momrmo HasHaueHnua U.CeunHa Ha nocTt
npeacenatens coseta AMpekTopoB MHTep PAO noaaepxky Gymaram CEKTopa OKasbiBaeT U CEroAHsALLHAS
OTHOCUTENBLHO Hensoxaa oTYeTHoCTb «PocceTei» no PCBY 3a | kBapTtan Tekyuero roaa. OaHako npubbine no
noHram 1A Bbl Bce e pekoMeHaoBana puKcMpoBath. B cnyyae ¢popMrpoBaHna KoppekLun Ha 3apyBexHblx
nnowlazaxkax, 6ymaru cektopa MOryT BHOBb OKa3aTbCA B TMAEPaX CHWKEHWS.

JnHamuKy nydiie pbiHKa AEMOHCTPUMPOBANK M akunn «PocHedTn». CTOMT OTMETUTL, UTO C TEXHUYECKOW TOUKM 3PEHMA
BEPOATHOCTb NMPOAO/IKEHNA NOBbILLEHNUA KOTUPOBOK BbICOKA. TaK, 6y|v|arw SMUTEeHTa He AOCTUIIInN 6nwxanen uenu
pocTa (pavoH 230 py6.) B pesynbTate peanusauumn eurypbl «ABoHOe AHO». Kpome Toro, 6ymary noka Yto He BOLUSK
B 30HY NepeKynneHHocTu. B pesynbTtaTte Goree pUCKoBble MHBECTOPLI MOMYT YAEPKMBATL NIOHMM No Bymare. OfHaKo
ANA peanusauyuu Lenu akymam Heobxoanmo npeoonets pybex 225 pyo6.
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