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MpuBneKkaTenbHOCTb IOHIOB HA POCCUNCKOM
pbIHKe aKL,U| NOBbICUTCA NPU Nnepexoae
nHaekcos CLLUA B HOBbIN LLeHOBOUW AMana3oH

Toprv Ha 0TeYEeCTBEHHOM PbIHKE aKLKi BOMbLLYIO YaCTb CECCUM MPOXOAUIM B paMKax KOHCONMAaaumu. Tak, MHAEKC
MMBE B nepBo# NonoBKUHe ceccun ToproBasica B y3koM avanasoHe 1360-1370 nyHkToB. He cnoco6cteoBanu
$OPMMPOBAHUIO BEKTOPA TOProB B51IM30CTb BbIXOAHOTO HA OTEYECTBEHHbIX MOLlaAKax, a Takke KOHCONUAaLMOHHbIe
HacTpoeHuA Bo dbrodepcax Ha nHaekc S&P500. MNpu atom TexHnyeckas koppekuma B nape EUR/USD
KOMMeHCcHMpoBanacb yCTOMYMBON AMHAMUKON HEPTAHBIX KOTUPOBOK. Kpome Toro, BbiIXOAMBLUAA B NEPBON NOSIOBUHE
CECCUM CTaTUCTHUKA B LIeSTIOM HOCUIa CMeLLaHHbIM XapaKkTep, YTo Takke He cnocobCcTBOBasO 3aJaHu o eanHbIX
HaCTPOEHHI. M3 onyBrMKOBaHHbIX CEeroAHsA cTaTAaHHbIX 0COO0ro BHUMAaHUSA 3acryX1BatoT JaHHbIe Mo
noTpednTenbCKON MHDIALMK 1 YPOBHIO 6e3paboTuLbl B eBpo30oHe. [JaHHaA cTaTUCTUKA He NpenaTcTByeT
pacLLMPEHWO CTUMYIOB CO CTOpoHbl ELIB, B cBA3K ¢ YeM oxxnaaHua noJobHOro ucxoaa noBbicunucb. OaHaKo,
HEeCMOTPSA Ha AOBOJSILHO Crabyto CTaTUCTUKY, €€ BCE e MOXET OKasaTbCs HeJocTaTouHO Ansa 6osee pelunTenbHbIX
NEVCTBUI CO CTOPOHbLI EBPOMENCKOro perynatopa. B cBoto ouepeab, ecnu Haaexabl MHBECTOPOB He OnpaBAatoTCa U
rnasa ELIE M.[paru He noAcnacTvT NUMOMtO, TO YYaCTHWKM TOProB MOTyT A0BOJbHO «B0/e3HEHHO» 0TpearMpoBaTh
Ha utoru ELIB.

B otnnumne ot ELLB, WwaHckl Ha No3uTuBHbIE Ucxod 3aceaaHns ®PC A0BOMbHO BLICOKU. He cTosb BypHebli pocT BBI
KaK oxxuzanocb, cnadoe coOCTOAHWE pbIHKA TpyAa M NPUeMSIEMbIV YPOBEHb MHOALMK He noaTankvsatT PPC K
CKOPOMY CBOpauvBaHUIO CTUMYNOB. B pesynbTaTte B npeaaBepun AaHHOro coObiTvs 3apyOexHble npoaasLbl
BEPOATHO 3alMyT BbXMAATENbHYO NO3ULMI0. POHAOBbLIE «OblKW» B CBETE NO3UTUBHBLIX OXMAAHWIA, HANPOTUB, MOTYT
nepexesaTuTb MHULMATHBY B CBOM PyKU. OAHAKO 6nM30CTb MOLLHBLIX CONpoTUBReHuid no uHaekcam CLLA Bce e MoxeT
oXnaanTb UX MblSl.

Bo BTopor nonosuHe ceccun nnaekc MMBB Bce e Bbllen n3 AHEBHOM KOHCONMMAALMM HaBepx. [oaaepxxy
py6rneBoMy MHAMKATOPY OKasasn HEemnmoxon pocT akyni COepbaHka, a Takke aKTMBM3MPOBABLUMECH MOKYMKM B aKLMAX
«["a3npoma». MNo3nTuBHbIE OXMAAHUA B OTHOLIEHMK uToroB 3aceaaHna ®PC v ELIB, a Tawke no-npexHemy Huskve
LIeHOBbIE YPOBHM BLICTYMUITU B POJIM NMO3UTUBHEIX ApaniBepoB. CTOUT OTMETUTb, UTO BIMXKE K OKOHYaHMUIO TOProB Ha
HaCTPOEHWUA MHBECTOPOB MOTYT MOBMWATL AaHHbIE MO UHAEKCY noTpebuTtensckoro Aosepus B CLUA. Ecnv
cTaTAaHHble NPEB30MAYT OXUAAHMA, TO NOKynaTensamM OyaeT okasaHa AOMOMHUTENbHAA NOALEPHKA

3aBTpa TOpr1 Ha 0TEYECTBEHHOM PbIHKE aKLui He NPOBOAATCH, B pe3ynbTaTe POCCUIACKME MHBECTOPLI MPonycKaroT
ornatueHune utoros 3aceaaHna ®PC v nporHo3 ADP no 3aHaToctn B CLUA, uTo ycunuBaeT pucku nepeHoca
CneKynATUBHbLIX NO3ULKI Yepes BbIXOAHOW. Takum 006pasom, PEKOMEHAYHO CreKyIAHTaM BbIATHU B KALL.
Conpotusnenunem no nHaekcy MMBE BoeicTynaet otmeTka 1390 nyHKTOB, Aanee - yposeHb 1400 nyHkToB. OAHaKo
JanbHellwasn AnHamMuKa Ha 0TeYeCTBEHHbIX MoLlaaKax Bce xe OyaeT 3aBuceTb OT cyAbObl CONPOTUBMNEHUI MO
nHaexkcam CLUA. Ecnu 3apyBexHbIM MHAMKaTOpaM BCe Xe YAacTCA NepeiTh B HOBbIWM LLeHOBOW AWanasoH, TO
npUBMEeKaTelbHOCTb JIOHTOB HA POCCUMCKUX NnoLladKax BospacTteT. B npotuBHom cnyyae no uHaekcam CLUA moryT
6bITb CHOPMUPOBAHbBI PA3BOPOTHLIE PUIYPbI, UTO MOXET BEPHYTh «MeABEeLer» U HAa 0TEUYECTBEHHbIE MOLLAAKM.
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