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NHpekc MMBB rotoB npobutb 1390 NYHKTOB, HO
ANS 3TOro HY)KeH BHELWHUW UIN BHYTPEHHUM
Nno3uTuUB

OTbIrpbiBas NO3UTUBHbLIE CUrHAMbI C ChIPLEBOTO PbIHKA, «BOblku» yBoAMNKU MHAeKkc MMBB Bbilwe oTMeTku 1380
nyHkToB. OAHAKO pAA CAEPXKMBAIOLLMX HaKTOPOB He No3BONUI1 py6neBoMy MHAUKATOPY YHTHU AaneKko OT JaHHOWM
OTMETKM. B nepByto ouepesib y4acTHUKM POCCUIACKOIO PhlHKA HAX0AATCA B OXXMAAHUM BXKHbLIX COOBLLEHWI C NpAMOi
NMHWK ¢ npesnaeHTom PO B.MyTnHbIM. OaHaKo noka BOMHYHOLMX 3aABMEHWI He Npo3ByYano. Takke noka He
no3BonAeT chopmMrpoBaTh ONpPeaeneHHbIn TpeHa KoHconuaauma gurodepcoB Ha nHaeke S&P500 B painoHe 1575
NyHKTOB. CTOUT OTMETUTb U YMEPEHHO-HEraTUBHbIE CUTHAMbI, NOCTYyNaroLLMe C CbiPpbEBOro pbiHKa. Obloyepchl Ha
HedTb Mapku Brent cnerka ckoppekTupoBanuck oT conpoTtvenenna $102 3a 6appernsb.

B nepBo#i NonoB1HE AHA HeraTWBHblE COOBLLEHUA NOCTYNUIN U3 EBPONENCKOro pervoHa. YposeHb 6e3paboTulbl B
Mcnanum noctur pekopaHbix 27,2%, 4T0 NPEBLICUIO OXUAAHUSA, NPU 3TOM KONMUYeCTBO 6e3paboTHbLIX NPEBLICKIIO 6
MIH yenoBek. OZIHaKo aHHbIe MO COCTOAHUIO PbiHKa TpyAa B MicnaHuu 6nvxe k 06eay 6binu KOMMNEHCUPOBAHbI
cTaTucTkoi u3 BenvkobputaHuu. CornacHo nepeow oueHke BBl Benukobputanuu B | kBapTane Bbipoc Ha 0,3%, a He
Ha 0,1% Kak NporHo3MpoBasniocs.

Ha ¢oHe noctynnexHua pasHoHanpaseHHbIX coobLeHnit nHaekcy MMBB noka He yAanocb NMOKUMHYTb Y3KUX PaMOK.
Brnvkaiwmm conpoTuBrieHMemM ans pybnesoro MHaMKaTopa ABnAaeTca otMeTka 1386,56 NyHKTOB, rae HaxoAWTcA
He3aKpbITbIK ran oT 15 anpena, Aanee Uenblo BeICTYNUT paioH 1390 NyHKTOB, NpW 3TOM OnvKaiLlerh NoaaepKKoM
asnaetcA otmeTka 1370 nyHkToB, Aanee 1360 nyHKTOB. BTOpasa nonosunHa ceccum Ha POCCUMCKMX NioLaaKax MoXeT
nponTn 6onee BonatTUnbHO. B poKyce BHUMaHKUA MHBECTOPOB MO-MpexHeMy OyaeT HaxoAUTbCA NpoJomkatoLanca
npaAMasa nuHua npesugeHta PO B.MyTuHa, cooBLyeHns ¢ KOTOPOK MOryT cOPMUPOBaThL AOCTATOYHO MOLLHBIE
ZABWXKeHus. Bo BTOpOI NONOBWHE [HA Takke CTOMT 00paTUTb BHUMAHWe Ha HeaernbHble AaHHbIe MO PbIHKY Tpyaa
CLUA. CornacHo nporHosam, KoJIM4ecTBO NepBUYHbBIX 0OpaLleHuii 3a nocobrem no 6e3paboTriie MOXET COKPATUTLCH,
UTO B CBOK OYepelb NOAAEPXKNUT POHAOBLIX «ObIKOB». Takum 00pasoM, Npu OrnalleHnu NO3UTUBHBIX AaHHbLIX U3
CLUA nHpexkc MMBB MOXeT € NerkocTbto BbINTU M3 PAMOK YyTPEHEW KOHCONuaaumm.

OO6blKHOBEHHbIE aKkumn CbepbaHka B NepBoi NOMOBUHE AHA KONeBNTCA BOKPYT BaxkHOW oTMeTKM 98,36 pyo6., rae
pacnonaraeTca 21- AHeBHasA cKosb3aLlas cpeaHas. MNpu 3akpensieHnn Bbllle JaHHOMO YPOBHSA Lienbko Ana Bymar
BLICTYNUT oTMeTKa 99 py6., a 3atem 1 100 py6., npu NPUBAIMKEHWUMU K KOTOPOW CNEKYATUBHBLIE «IOHMU» CTOWUT
cokpaliatb. brvxaiiwen noaaepxkoin ans akyuii sensetca 97,62 py6., rae npoxoauT ypoBeHb 50% KOpPEeKLUu no
®uboHayum, NpoBeAEHHON MeXAy MUHUMYMOM HOIBPA NPOLLIOro roja U MakcUMyMOoM TekyLlero roaa, aanee 10-
[IHeBHas cKosb3fllas cpeHas — 96,38 py6., 0T KOTOpPOW MHBECTOPLI BorNee CKIOHHbBIE K PUCKY MOTYT HapallMBaTtb
KPaTKOCPOYHbIE ASTMHHBIE MO3ULUK.

®btoyepchl Ha nHaekc PTC B nepBov MOMOBKHE AHA MbITA/IMCh MPOAOIIXMTL BYEPALUHMIA POCT, OAHAKO, B OTCYTCTBUM
HOBbIX paiBEPOB MOKA HE CMOITIM AOTAHYTbCA A0 Bnuxaiien ueny — 136 00 nyHKTOB, rae npoxoauT 21-AHeBHas
cKonb3ALwan cpeaHad. [py 3aKkpenneHnm Bollle AaHHOTO YPOBHSA «OblkW» MOTyT B3ATb Kypc B paioH 137 540 nyHKTOB,
rae HaxoAMTCA He3aKpbIThIM ran oT 15 anpena Tekywero roga. OnHako B cnyyae ecnv paroH 136 000 nyHKTOB He
noAAacTca Hanopy nokynaTenen, 6nuxanLuen NoAAEPKKON ANA KOHTPAKTOB BbICTynuT paroH 133 300 nyHkToB. Haw
5-MWHYTHbIA TOProBbli POBOT OTKPbIN AMMHHBLIE NO3ULKUK OT OTMETKM 129 610 NYHKTOB, HO NPU CMEHE HACTPOEHUH
roTOB U3MEHWUTL NO3ULUMK.

OObIKHOBEHHbIE aKUMK «TaTHedTU» HAKaHyHE NPOLLMM PAA BaXKHbIM CONPOTUBIIEHWH, B YACTHOCTH YLLMHW BbilLe
oTMeTku 185,34 py6., rae npoxoauT ypoBeHb 50% KoppeKkuum no GruboHauyu, NpoBeAeHHON Mexay MUHUMYMOM Masi
MPOLLSIOro roZa v MakCUMyMoM TekyLuero roga. OZHaKo noka «Bblkam» He XBaTUiIo CUI ANA NPeoAoneHns
cneaytowlei uenu 194,85 py6., rae HaxoanTtcs ypoBeHb 38,2% KoppeKuun no GruboHauum, Takke YyTb HWKE JaHHOTo
YPOBHA NpOXoAnT 21-aHeBHAA CKOMb3ALLanA cpeaHad. [TokasaHna TPEeHAOBbIX MHAMKATOPOB HE UCKIIUaKoT
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BEPOATHOCTM NPOBUTUA AaHHOro conpoTuenerua. B yactHocTn nHavkatop ADMI/ADX nokasbiBaeT, 4To
MPeVMYLLECTBO MOKa COXPaHAETCA Ha CTOPOHE MoKynaTenewn (JIMHUA «BObIKOB» HAXOAUTCA BbILLE JIMHUK «MeaBeaei»).
OzHako nocre cTornb BypHOro pocTa, NPOU3OLLEALLEr0 HAaKaHYHE, XXenaHUeM MHOMMX MHBECTOPOB ABMAETCA
dvKcauua nonyyeHHon npubeinu. Takum 06pasoM, MHBECTOPAM MEHEE CKITOHHBIM K PUCKY KPaTKOCPOUHbIE ANIMHHEIE
MO3WULMK CTOMT CoKpaLlaTb. Haw 30-MUHYTHBIM TOProBbli pOOOT HAXOAMUTCA B «JIOHrax», yAepXuBas AfMHHbIE
nosuumu ot oTMeTkM 178,70 py6., HO NPU yXyALLEHUM HACTPOEHUIM rOTOB NEPeBEPHYTLCH. Tak NpU 3aKpensieHnu
aKumii Belwe oTMeTkM 194,85 py6., npuBneKaTenbHOCTb ANMMHHBIX NMO3ULMIA BHOBb Bo3pacTeT. [Npu passutum
MO3UTUBHOIO CLieHapWs CrieaytoLLen Lernbto BICTYMUT ncuxorornyeckaa otMeTtka 200 pyo.
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