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ArpeccuBHbIe€ MHBECTOpPbI MOTYT pUCKHYTb
nepeHecTy "IOHrn" No akUMAM Ha 3aBTpa

OTeyecTBEHHbIV PBIHOK aKLMI MOCMEe BUEPALLHEro HEMIOXOro pocTa CeroAHA He CneLunn NpoABnAThb
CaMOCTOATENbHOCTb, OPUEHTUPYACH HA CUIHASIbI CO CTOPOHbI aMEPUKAHCKUX NoLWaAoK. Tak, B NepBoOn NonosuHe
ceccun nHaekc MMBE konebarca B y3koM avanasoHe BOKPYr 0TMETKM 1380 NyHKTOB Ha G OHE HexenaHus
dbrovepcos Ha nHAexcbl CLLA npoiTtu 3Haunmble conpoTusienna. B yactHocTH, dbtovepc Ha nHaekc S&P500 B
OXUAaHUW CTATUCTUKKU MO BKOHOMMKE CTPaHbl He TOPOMUIICA 3aKPennATLCA Bhille 0TMEeTKM 1580 nyHKTOB,
CAepXXaBLLUYyto KOHTPAKT B X0[e BUepallHen ceccvn. He cmornu paclueBenunTb MHBECTOPOB M HOBOCTH M3 EBponel,
KOTOpbIEe OKasanucb CMeLlaHHbIMK. Cpesin BHYTPEHHUX COObITUI CTOMT OTMETUTb NPAMYIO SIMHUIO C Npe3naeHToM PO
B.MyTuHbIM. B uenom peub MyTrHa He coaepxana ctoprnpr3oB A5f MHBECTULMOHHOIO coobLLecTBa U He oTpasunach
Ha HaCTPOEHUAX POCCUNCKMUX YHACTHUKOB TOProB.

Bo BTOpOW NonoBKHe ceccumn Bbinu onybrMKoBaHbl AaHHbIe Mo HeaesnbHol 6espadoTvue B CLLUA. Yucno nepsuyHo
obpartumBLLMXca 3a nocobuem no 6espaboTvle CHU3UIOCE Ha 16 ThIC., B TO BPeMs Kak 0)XXMAanock MeHee
CyLLeCTBEHHOE CHWXKeHue. [Npu 3ToM AaHHble 3a NpeablayLunii nepuod Oblniv NePecMOoTPEHbl B CTOPOHY MOBLILLEHUS,
0ZIHaKo nepecMoTp oKkasarncs HebosrblwuM. B cBoto ouepeab nogobHas cTaTMcTMKa cnocobHa oKasaTb NOAAEPXKKY
3apyBexHbIM UHAeKcaM. Kpome Toro, LOMoSHUTENbHbLIM MOSTOXMTENbHBIM (GaKTOPOM A aMepUKaHCKMUX MioLlazoK
ABNAETCA OXMaaHue Hennoxow oueHkn BBIT cTpaHbl, KoTopana OyaeT ornatleHa yxe 3aBtpa. Ho 3T0T No3uTMB MoryT
CraanTb TEXHWYECKUE HeraTUBHbIE CUrHaslbl, @ UMEeHHO 6/IM30CTb COMPOTUBIEHUI MO OCHOBHbBIM MHAEeKcam CLLA.

Takum oB6pasom, 6oree pUCKOBbIE MHBECTOPbLI MOTYT NPOAOMKUTL YAEPKUBATL ANMHHbIE No3uLMK B nopTdene. C
TEXHUYECKOW TOUKM 3peHna nHaekc MMBE ceroaHa npakTtMyecku NonNHOCTLIO 3aKkpbln ran ot 15 anpend. Cneayowmm
YPOBHEM COMpOTMBIEHUA BbicTynaeT oTMeTka 1390 nyHkToB. Ony6rvKoBaHHaA cTaTUCTHKA B LIESTIOM He
NPenAaATCTBYyeT OKOHYATENbHOMY AOCTMXEHUIO AaHHOM Lenu. MNoaaepxkon ana nHaekca MMBB aBnaetca yposeHb
1360 nyHKTOB.

3aBTpa [0 OTKPbLITUA TOProB HA POCCUICKUX MioLjaakax OyaeTt onybnukoBaHa cTaTUCTMKa M3 AnoHun. Oxuaarotcs
ZlaHHble Mo NoTPeBUTENbCKOM MHOALMM, & TaKKe UTOrM 3aceaaHus baHka ANOHWK, KOTOPbIE MOTYT HECKOIBKO
CKOPPEKTUPOBATb HAaCTPOeHMA MHBeCTOpoB. OAHAKO BPAA /M Peakuyma Ha AaHHYH CTaTUCTUKY OKaXeTcA
MPOAOIMKUTESNIbHOW: 3aBTPa PbiHKKM OyZyT B OCHOBHOM COCPEAO0TOYEHbI Ha 0XMAaHWKU cTaTUCTUKK no BBIM CLLA.

He nnoxo B xoae ceccun ToproBanuck akumnm MTC. Moanepxky 6ymaram aMUTEHTa OKasbiBaeT OXMAAHME XOPOLLUMX
aveuaeHaoB. Mpu 3ToM B NoHeAeNbHUK (29 anpesns) CoBEeT AMPEKTOPOB KOMMNaHUW PacCMOTPUT peKoMeHaaLmm no
ZJaHHOMYy Bornpocy. B pesynbtate Gymaru aMMTeHTa NpoTecTUpoBasniv ConpoTuBneHne Ha otmeTke 270 py6.,
3aKpenieH1e Bhille KOTOPOro NocTaBuno Bbl crneaytoLlen Lensto oTMeTky 275 py6. Ha moit Barnaa, aAvBuaeHaHan
naes NpoAOSIKMT OKasbiBaTb NMOAAEPXKKY aKLMAM aMUTEHTa B Onmxailuee BpemMa. Takum 06pasomM, MOXKHO PUCKHYTb
yAEepXu1BaTh «JT0HMM» no Bymare.

JnHamMuKy xye pblHKa B X0A€ CeroAHALLHEN CECCUM AEMOHCTPUPOBASU NMPUBUIIErMPOBAHHbIE aKUUK «TpaHCHEDTH».
MonbITKM NpeoaoneTh SIOKaSIbHOE CONPOTUBEHNUE B paioHe oTMeTkM 64100 py6. He yBeHYanuchb ycnexom, 1 Bymaru
SMUTEHTA NPOAOIKUITM KOPPEKLMIO C MaKcuMyMa TekyLero roaa. CToMT 0TMeTUTb, YTO NOTeHUKUan AaHHOro
CHWXEHUA eLle He ucuepnaH. B ponu Lenu Ana CHUKEHUA MOXET BbICTYMUTb YPOBEHb 38,2%-KoppeKuuu no
®duboHauum Mexay MMHUMYMOM MPOLLSIONO roAa v MakCMMyMOM TeKyLuero ( cnyck B paioH 60000 py6.). Takum
o06pasom, ¢ NoKynkamu Bymar aMuTeHTa A Obl NoKa peKoMeHA0Baa NOBPEMEHUTD.
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