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dopMupoBaHUs onpepeeHHOro TpeHaa Ha
POCCUMUCKOM pbIHKE He O)Kuaaercs

BHeLWHW POH, CTOXUBLLMICA K OTKPLITUIO TOProB Ha POCCUMUCKOM PbIHKE, HEOAHO3HAYEeH: C OAHON CTOPOHHI,
dbroyepchl Ha aMepUKaHCKMe MHAEKCH C MOMEHTA 3aKPbITUA TOProB Ha POCCUMUCKOM PbIHKE MOAPOCIU, HO C APYroW,
ceroaHa dbtoyepchl Ha nHaexcbl CLUA koppektupytotca BHu3, Tepad 0,3-0,4%. MNpu 9TOM curHansl ¢ CbIpbeBOr0
pbiHKa 60nee No3nTUBHBI — Pbtouepc Ha HedTb Mapku Brent npobun conpoTtuenexune $100 3a Gappens v
yAepXuBaeTce Bbllle AaHHOW OTMEeTKU. [1oBoAOM ANA BOCXOAALLEro ABMKEHUA CTann HederbHble AaHHbIe Mo
3anacam HedTH u HedTenpoayktam oT API, cornacHo KOTOpOMy 3anackl Cbipor Hed T CoKkpaTUuch Gonee Yem Ha 6
MIH 6appenen, YTo, COOTBETCTBEHHO, NOAAEPKASIO «ObIKOB» Ha CbIpbEBOM PbiHKE. Ha cTOMb cMeLlaHHOM G oHe Ha
POCCHUICKOM PbIHKE B Hayane Ceccumn BO3MOXHO JTULLb HEOOMbLLOE NOBLILLEHWE: POCT Mor Obl okasaTtbea Honee
3HAUYUTENbHBLIM, €Cfv Obl HE CTOMb YBEPEHHbIE KOPPEKLIMOHHBLIE HACTPOEHMUA BO dblovepcax Ha uHaekchl CLUA.

Mo ntoram BTOPHUKA aMepPUKAHCKUE PbiHKK noapocnun: nHaexc Dow Jones Beipoc Ha 1,08%, a nHaexkc S&P500
noaHsanca Ha 1,43%. Takum 06pas3om, aMepUKaHCKKe MHAMKATOPbl CKOMMEHCUPOBasv YacTb NOTEPb, MOHECEHHbIX B
pamKax npoBasibHOW Ceccuu B NoHeAenbHUK. MoaaepxKy okasarna cTaTMcTHKa no CTPoMTenbCTBY, ony6nvkoBaHHasn
HakaHyHe, a Takke AaHHble no npomnpounasoacTsy CLLUA. OTYUeTHOCTH, OrfalleHHbIe HaKaHyHe, oKasanuchb
CMeLLaHHbIMK: ecnu nokasartenu Goldman Sachs He AOTAHYNKM A0 NPOrHO30B, TO KBapTasbHble pesynbTtatel Coca-
Cola n Johnson&Johnson 6binu ¢ ONTUMU3MOM BOCTIPUHATEI UHBECTOPAMM.

Mocne 3aKkpbITUA TOProB Ha aMepPHKaHCKOM pbiHKke Obin ony6nvkoBaH oT4eT 3a | ksapTan Intel. Mpubbinb Ha akuyuo
coctasuna 40 LeHTOoB, 4YTO COBMasio C KOHCEHCYC-NPOrHO30M, NPW 3TOM NoKasaTeslb BbIPYUKMU JaXe 0Kasanca HEMHOro
nyyiie oxuaaHui. Takum obpasom, oTUeTHOCTL Intel okasanacb yMepeHHO-NO3UTUBHOM.

HakanyHe ¢brovepc Ha nHaekc S&P500 otckoumnn k conpotusnernto 1570 NyHKTOB, rae pocT NPMOCTaHOBKIICA U
HacTPOEeHWUA CMeHUNKUCb. Pacnpoaaxu npenMyLLecTBEHHO CBA3aHbI CO CMELLaHHbIMW OXMAaHnAMK. Bo-nepsbix,
CEroAHs eLle A0 OTKPbITUA TOProB Ha peiHke CLUA ByayT ornallueHsl pesynbTathl ABYX KPYMHbIX GAHKOBCKUX CTPYKTYP
- Bank of America n Bank of NY, nocneaHve oT4eTHOCTV NpeAcTaBUTENEN CEKTOPA HE BHYLLAIOT ONTUMMU3MA, B CBA3K
C YeM OXMZaHWe ouYepesHbiX 0TYETHOCTEN POCTY He cnocoBcTBYOT. Bo-BTOPbLIX, CEroAHA NO3AHO BEYEPOM (YXKe
nocre 3axkpbiTUA TOProB HA POCCUIMCKOM PbiHKE) B cBeT BbiAeT bexesaa knura ®PC. MNo-npexHemy BEWKu
onaceHws no CBOpPaYnBaHUIO NPOrpamMmM CTUMYIIMPOBAHUA aMEePUKAHCKOW SKOHOMMUKM, OCOBEHHO B CBETE MapTOBCKOIO
ypoBHs 6e3paboTuLbl, OrfalleHHOro eLle B Hayase anpens.

B uenom HacTpoeHua Ha pbiHKax HeonpeaeneHHble, dbtodepc Ha nHaekc S&P500 TopryeTtca B AvanasoHe 1560-1570
MYyHKTOB, YTO MO3BONAET ABUraTbCA pblouepcy B 0Byt CTOPOHY. HakaHyHe poCCUiCKMe MHAEKCHI MO UTOram Ceccuu
yAepXarnuchb BbllLe BaXHbIX noaaepxek: otmeTkn 1350 nyHKTOB Kak no uHaexcy PTC, Tak u no nHaexkcy MMBE. lMpu
npo6uTrmn 1350 nyHkToB no uHaekcy MMBB noaaepxkoi ctaHeT 1330 nyHKTOB, CONPOTUBIIEHWEM OCTAETCH YPOBEHb
1370 nyHkTOB. CeroaHA CTOMT NPUAEPKMBATBECA CMEKYNATUBHON CTpaTErMK, NMOCKOTbKY GOPMUPOBaHHUE
onpeAeneHHoro TpeHaa He oxuaaeTcs.

Ha X04 TOProB CcerogHA TakXe MOXeT MOoBJIMATb CTATUCTUKA, a MMEHHO AaHHble Mo MapTOBCKOVI 6e3pa60TML|e B
BeJ'IVIKoﬁpVITaHVIVI. Takxe noBnMATb Ha HacTpoeHUA MHBECTOPOB MOXeT I'Iy6]'IVIKaL|,VIF| MPOTOKOM0B OT NnocrneaHero
3acenaHua baHka AHrnuu.

CeroaHs npemMbep-MUHHUCTP Poccun [1.MeaBeneB BhICTYMUT C eXKEroAHbLIM 0TYETOM O AeATeNIbHOCTU NpaBUTeNbCTBa,
UTO MOXET OKasaTb 3HAYMTENIbHOE [laBIEHNE Ha POCCUNCKUIA PbIHOK.
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