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[Mocne ceroagHAWHNX pacnpoia)k BO3MOXKEH
He60/1bLLIOoV OTCKOK MHAEeKca MMBB

Cnabas k1TaicKas cTaTUCTMKa NpuBerna K NPOAOIMKEHHUIO PACMPOLaX Ha POCCUMIACKOM PhIHKE akuuit: nHaekc MMBB
npubnusunnca K BaxkHon noaaepxke 1350 nyHKkTam, 61M30CTb KOTOPOK NpUOCTaHOBUA HaMnop «Measeaei». K Tomy
Xe HUCXoAsfLLee ABUXEHUE OTEUYECTBEHHbLIX OPMEHTUPOB ObII0 CBA3AHO C HErATUBHBIMU CUTHANIaMK C CbiPbEBOrO
pbIHKa: Pbloyepc Ha HedTb Mapku Brent yctpemuncsa k ncuxonoruyeckon otmeTke $100 3a 6appenb, 6nn3ocTb
[IaHHOTO YPOBHSA YCUIMIa BEPOATHOCTb ero NnpobuTus B 6rmxarillee Bpems C NocreayowmnmM nepexoaom dbotodepca
B HOBbI 60nee HM3KMii LLeHOBOM AnManasoH. TakMm o6pa3om, B NepBoi nonosuHe AHA nHaekc MMBB peanvsosan
BaXXHYIO TEXHWUYECKYIO Liefb, MOCe Yero ToproBan akTMBHOCTb Ha POHAOBOM PbIHKE CHU3UNACh — MHBECTOPSI
oxuzaanu ksapTanbHble nokasatenu Citigroup, BeIXoA KOTOPbIX OblS1 3ansaHMpoBaH 40 cTapTa TOProB Ha
aMepUKaHCKOM pblIHKe.

OTueT amepuKaHcKoro 6aHKa okasasnca fydlle OXuAaHWi, YTO HEMHOIO YyULIMIO HACTPOEHUs MHBECTOPOB.
Mpn6bink Citigroup Ha axkuyuio 6e3 yueTta pasoBbix BbinaT coctasuna $1,29, nporHoauposanock - $1,17, uto BeI3BaIO
POCT aKuui GUHAHCOBOW CTPYKTYpbl Ha npemapkeTe. OAHAKO POCCUMCKME MHAMKATOPBI HE CMELUMITU OThIrpbiBaTh
MOCTYMMBLUYH HOBOCTb M MPEANoYM A0XAATLCA aMEPUKAHCKOW CTATUCTUKK, K TOMY Xe HeraTMBHOE AaBfieHue Ha
OTEYECTBEHHbIN PbIHOK OKa3asim KopnopaTUBHbIE HOBOCTH, B YaCTHOCTU OoT4YeTHOCTb BTE 3a | kBapTtan no PCBEY, a
Tawke oTyeT «MHTep PAO» 3a npownbivi roa no MCOO.

MepBhbiii NokasaTenb U3 6roka ctatucTvky no CLLIA okasancs xyxe nporHosa, cTaB oYepeHbiM NpensTcTBUEM Ha
nyTH «BObIKOB», HE MO3BOMABLLMM UM OTpearnpoBath Ha pesynbtaTthl Citigroup. MHAEKC Npon3BoACTBEHHOM
axkTuBHocTH ®PE Hblo-MopKa HeoxuaaHHo cHuaunca Ao 3,05 NyHKTa B anpene, XOTA 0XMAanoch 60ree CKPOMHOe
nageHue, a UMeHHO A0 7 NyHKTOB. Jl0o KOHLa Ceccuu Ha XoA4 TOProB MOryT MNOBAUATL AaHHbIE MO CAPOCY
Hepes3naeHTOB Ha aMepPUKaHCKME aKTUBbI, a TakKke MHAEKC pbiHKa xunba CLUA.

CeroaHa Ha MMPOBBIX PbIHKaX BOSTHA PacnpoAa okasanacb AOBOSIbHO 3HAUYUTENBLHOM, B CBA3K C YEM BO3MOXHA
npuocTaHoBKa B CHWxeHnn. CeroaHAwHAA oTyeTHoCcTb Citigroup noBbIlLIAET HaAeXAbl Ha 3aBTpaLUHME NoKasaTenu
Goldman Sachs. K Tomy e 3aBTpa B NepBoW NOMOBUHE AHA BAXHBIX COOBITUIA HE OXMAAETCA, & MHTEPEC
npeAcTaBnfeT NWLLIb aMepUKaHCKan CTaTUCTHKA, KOTOPYH YYACTHUKM PhIHKA C HeTepneHuem ByayT »aathb. «BelkoB»
3aBTpa MOryT NoAAepXaTb AaHHbIe MO CTPOUTENbCTBY, MOCKOSIbKY B MapTe oxuaaeTcs HeGonbLUuoe yryJylleHve
nokasarenen. [NpomMnpon3BOACTBO, COrfTAaCHO NPOrHO3Y, MPOAEMOHCTPUPYET MOSUTUBHYIO AMHAMMUKY.

U3 «ronyBbix PHULLIEK» NyuLlie CEroaHA cMOTpenuck axumuu «JTYKOWIa». MoaaepxKy axkLmMaM oKasano noBbILLEHNe
PEeNTUHrOB KoMMaHuu Ao «BBB» co cTopoHbl areHTcTBa S&P, NporHos «ctabunbHelii». B MoMeHTe akuuu npobvsanu
otMeTKy 1900 py6., nbiTasack onycTUTLCA K creaytollei noaaepxke — 1890 py6., HO pedTUHroBas HOBOCTb
noaaepxana axkuyuu. Tawke He CTOUT 3abbiBaTb O NEPUOANYECKMX MOKYMKAX aKLWUI CO CTOPOHbLI OCHOBHbIX aKLMOHEPOB
komnaHuu. ConpoTueneHnemM aBnaeTca otMeTka 1920 py6., 0T KOTOPOKN CNEKYNATUBHBIE «JTOHTM» CTOUT 3aKpbIBATb.

OnepexaroLnMmn TeMnamm NPOAOIIKAOT CHUXKATbCA Bymaru SHepreTUYeCKoro CexTopa, nageHue 0CHOBHbIX Bymar
coctaBnfaeT nopaaka 10%. AKuMK cexTopa TPaAULMOHHO He MOMb3YTCA CNPOCOM NMPU 0BLUMX HEraTUBHbIX
HacTpoeHuAX. HecMoTpsa Ha To, YTO NpocajKka KpanHe Benuka GopMupoBaHMA MOKYMOK B Criyyae MancKon KOppeKLmm
He oxuaato. Ho 3aTo npu 06LMM pocTe cnpoca Ha PUCK akLuK CEKTOpa, BEPOATHO, OKAXKYTCA B NIMAepax pocta 1 Bce
e npoasAT ceba. Cpean Hanbonee NUKBUAHBLIX Bymar xyxe cMoTpATes akumn «MHTep PAO», TepatoBLune Bonee
10%. bymaru HeraTMBHO oTpearMpoBasv Ha oTyeTHocTb o MC®O 3a npoLunkli rod, KoTopas okasanack cnabee
nporHosa. MNoaaepxxon asnaetca 1,075 kon., Aanee — 1,000 kon.
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