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LLIaHCbl HA HE6ONbLLON KOPPEKLLMOHHbIN OTCKOK
Ha pOCCUMNCKOM pbIHKe aKLLMN Ha cieayoLen
Heae/e AOBO/IbHO HEMN/IOXU

Toprv Ha 0TeYeCTBEHHOM PbIHKE aKLKii BHOBb NPOXOAAT CErofHs B «KpacHoi» 3oHe. OTceuka peectpa Coepbatka,
06Ban HePTAHbIX KOTUPOBOK U KOPPEKLMOHHOE CHUXEHUE dbtoyepcoB Ha MHAeKchl CLUA BbICTYnUAM Ha CTOPOHE
POCCHICKMX NPOAaBLOB, HECMOTPA Ha HabnogaemMyto nepenpoaaHHocTb. B pesynbtate nHaekc MMBB BNioTHyto
npuénuxkarnca K noaaepxke Ha yposHe 1380 nyHKToB. He cMorna BooAyLLEBUTb OTEYECTBEHHbIX Y4aCTHUKOB TOProB U
oTyeTHOCTb JP Morgan. C oaHOW CTOpOHbI Npubbinb 6aHKa Ha akuuto coctaBuna $1,59, Toraa kak oxuaanocs $1,39.
C apyroi — BeIpyyKa KOMMaHUK 3a paccMaTpuBaemblii Nepuoa cokpaTunack. Jlydile nporHo30B no YMCToi Npubbinu
otuntanca n Wells Fargo, Ho B OTUETHOCTHM Takke MMeeTcA pAa HeraTMBHBIX MOMEHTOB.

MoanuTtb Macna B OroHb BO BTOPOW NOSIOBUHE CECCUM CMOra CTaTUCTUKA Mo 3KoHOMMKe CLLIA. Tak, po3HUYHbIE
npoZaxu B MapTe ynanu Ha 0,4%, Toraa Kak U3MeHeHW He 0XMAanochb, YTO OKasano AOMNOSHUTENbHOE AaBfieHue Ha
¢oHaoBble nnowaak1. Kpome Toro, BblLWAK AaHHbIE MO NPOU3BOACTBEHHOM MHMMIALUKN: NOKasaTelb CHU3UCA
6onbLie nporHosoB. OAHAKO Ha AaHHYH CTaTUCTUKY MHBECTOPLI NPaKTUUYECKM He pearnpytoT. Brnxe K okoHYaHuUo
TOProB Takke BbIMAYT NpeaBapuTenbHbie AaHHbIe MO MHAEKCY NoTpebuTenbCKoro 4oBepua oT YHMBepcHTeTa
Muuurara. TpaZAMUMOHHO MHBECTOPbLI A0BOSIEHO BYPHO pearMpyoT Ha AaHHbIN NMoKasaTesnb B Criyyae OTKIIOHEHWA OT
MPOrHO3HbIX 3HAYEHWIH. ECv AaHHbBIE OKaKYTCA Ny4lle OXUAAHWUWA, TO HE UCKITIFOYEHO OTbIrPbIBAHWE YacTu
MOHECEHHbIX NOTEPb.

B noHezenbHWK CTapT TOProB Ha POCCUMACKMX MIOLAAKax MOXET NMPOWTH C ranoM. Tak, nepes OTKPbITUEM TOPros
6yaet onybnukoBaH 6/T0K 3HAUMMOW CTATUCTUKM MO 3KOHOMMKe KuTas, KoTopbli cnocobeH CKOPPEKTUPOBaTh
HacTpoeHuA nHesecTopos. Oxunaatotca AaHHele no BBl cTpaHbl 3a | kBapTan, a Takke AaHHbIE MO PO3HUYHBLIM
npofaxam. [NloM1MMOo 3TOro PUCKOM ANA NepeHoca CNeKyIATUBHBIX MO3ULMI ABNAETCA U NpoxoadALlee 3acefaHue
MWHUCTPOB GUHAHCOB €BPO3OHEI B OTHOLLEHWM BbIPABOTKM OKOHYATENBHOW NpOoLeaypbl NPefoCTaBneHUs NOMOLLM
Kunpy. Utoru ganHoro saceaanus ByayT ornalleHbl Ha BbIXOAHBIX M TAKKE MOTYT MOBMMATL Ha CTapT TOProB B
NoHeAesbHUK. TakuM 06pasom, MEPEHOCUTb CMEKYNATUBHBIE NO3ULMM A Obl He PeKOMeHAoBana.

B uenom Ha crneaytoLlei Hefiene BbICOKM LWAHChl HA TEXHUYECKUIA OTCKOK Ha O0TEYECTBEHHbIX POHAOBLIX MNIOLaAKaX.
Bo-nepBbIx, Ppbrovepc Ha HedPTb Mapkn Brent nepenpoaaH 1 MOXeT OTbirpaTb YacTb NoTepb. Bo-BTOPLIX,
OTYMTaBLUMECA KOMMaHUK 3a4anu OTHOCUTENBHO HENSIOXUE OXMAAHWA Ha AasibHENLLWE OTYETHOCTH, YTO CNOCOBHO
oKasaTb JOMOSTHUTENbHYHO MOAAEPXKKY PUCKOBBIM akTBaM. [py 9TOM CTOMT OTMETUTL, YTO Ha CrieaytoLlen Heaene
pesynbTaThl paboThl NPeACTaBUT OCHOBHAA YacTb KOMMaHWi. Tak BeliayT otueTtHocTu Citigroup, Goldman Sachs,
Morgan Stanley, Bank of America, Intel, Coca-Cola v ap. OnHako, Ha MOK B3rnAA, paccyuTbiBaTb Ha Cepbe3HbIe
MOKYMKK BCE e He CTOMUT. Brivxkaiium conpoTusneHMem ana py6neBoro MHAMKaTopa BbicTynaet otmeTka 1400
nyHKTOB, Aanee — 1420 nyHkToB. [Moaaepxkon asnaetca otMeTka 1380 nNyHKTOB, 3aKpenneHne HUKEe KOTOPOM OTKPoeT
nopory Ha 1360 nyHKTOB (MMHUMYM ¢ HOAGps 2012 roga).

M3 Bymar cToUT 0TMETUTbL 0BbIKHOBEHHbIE aKkumnK «Meuena», ToproBaBLUMECA CEFOAHA XyXe pblHKa. Ha cneaytoLen
HeZene KoMnaHuA nnaHnpyeT npeacTaBnTb oTYeTHOCTL 3a |V keapTan 2012 roga, kotopana oxXuaaeTca He paayXHoM,
UTO TAKXKE HE OKa3blBaET NoAAEePKKM Bymaram aMuTeHTa. C TEXHUYECKON TOUKM 3PEHUA NMPEUMYLLECTBO TaKKe
HaX0AWTCA Ha CTOPOHE NPOAABLIOB: B X0A€ BUepaLLHei ceccun Bymarm aMUTEHTA OTKATUIUCL BHU3 OT HACXOASALLEro
TpeHAa C KoHLa AHBapA TekyLlero roga. bnvxaiiwen noaaepikoin no akymam Beictynaet otmeTka 130 py6., koTopas
MOXET ObITb C NErKOCTbIO CIIOMSIEHA B Crlyyae NOCTynneHUA AONOMHUTENbHOIO HeraTuea. Toraa creaytowen Lenbio
cTaHeT ypoBeHb 120 py6.
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