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«MepBeaun» MOryT ymepuTb CBOM Nbl/1 INLLDb U3-
3a O)KMaaHusa KBaptanabHbiX oTueTHocTen B CLLUA

B Hayane TOproB Ha POCCUICKOM PbIHKE 3HAYMTENbHBLIX MBMEHEHUI He OXmnAaeTca: dbtoyepc Ha nHaekc S&P500
BYEpa NblTancA yaepxarbea Boille 0TMeTKM 1590 NyHKTOB, HO Y)Ke CeroaHsa onycTusca Ha 6onee HU3KME YPOBHU — K
TEeM OTMETKaM, MNPV KOTOPbIX 3aKPbIBA/TUCh TOPrM HA POCCUMCKOM pbiHKE. C CbIpbE€BOro PbiHKa MOCTYNaloT YMEPEHHO-
HeraTuBHbIE CUrHanbl: pblovepc Ha HedTb Mapku Brent Bce xe onycTunca Hwke $105 3a 6appens.

Mo utoram npoweaiien Toprosoi ceccun nHaexkc Dow Jones n nnaexc S&P500 cooTBeTCcTBEHHO Noapocnu Ha 0,42%
1 0,36%. OcHoBHble BUpXeBble BapoMeTPbl BHOBb 0OHOBUITU UCTOPUUECKNE MAKCUMYyMbI. YUYACTHUKOB pPbiHKa
obpagoBanu XopoLLne AaHHbIe Mo NEePBUYHbLIM 3aABKaM Ha noslydeHune nocobus no 6espaboTuue. CeroaHa Ha
aMEepPUKaHCKOM PbIHKE BCe Xe cHOopMUpoBanack BONHA KOPPEKLMOHHBIX PacnpoAaX BHU3 — yYACTHUKM PbiHKa
npeAanoYsu 3apuKcMpoBaTb NPUOLINL B NPeAABEepUn OrnalleHna CeroAHALLHUX KBapTasibHbIX 0TYeTHOCTEN. Pblouepc
Ha nHaexkc S&P500 HaxoauTcA ByKBanbHO B Lware oT NpobuTrua oTMeTku 1600 NyHKTOB, B CBA3U C YEeM JTIOKasIbHbIN
OTCKOKM MHOIME YYaCTHUKM PbIHKa NPeanoYmTaoT GUKCMPOoBaTh A0 NOABMEHUA O4YEePEeHbIX NO3UTUBHBLIX HOBOCTEN.

Takum 06pasom, B Hayane ToproB Ha POCCUIACKOM PbIHKE Ha yYaCTHUKOB TOProB HEraTUBHOE JaBSIEHUE MOXET
oKasaTtb KOppeKLMOoHHaA AMHamuKa, chopMUpoBaHHaA Kak BO dbroyepcax Ha aMepuKaHCKUe MHAEKCHI, Tak U Ha
CblpbeBOM pblHKe. HakaHnyHe nHaexkc MMBB 06HOBMN rofoBOM MUHUMYM, OMYCTUBLLKUCH HUXE NCUXONTOrMYECKOM
oTMeTKM 1400 nyHKTOB. NpKU 3TOM 3aKpbITUE TOProB HA POCCUMCKOM PhIHKE COCTOAIOCE CUMBOJIMYECKU BbiLLE AAHHOM
KPYrION OTMETKM, UTO MOXET NPUBECTU K OUepeiHOM MOoMbITKE «MeABeAen» NPoAaBUTb MHAEKC B HOBbIM LIeHOBOK
AvanasoH, a UMeHHO yBeCTH UHAMKaTop Hwke 1400 nyHKTOB. Takke ycunuTb AaBneHune «MeaBefei» B Havane AHA
MOXET M BUepaLLHas oTceuka peecTtpa no CéepbaHKy. Bnpouem, 3HauMTENbHbIX pacnpoLaX BCE Xe He oxuaaeTcs,
MOCKONbKY «MeZiBeAei» MOXET cAepxaTh KoueBoe cobbiTUe CEeroaHALLIHEro AHA — OrnalleHne KBapTasibHbIX
OTYETHOCTEN aMepPUKaHCKUX dUHAHCOBBIX CTPYKTYP. CeroaHA eLle A0 OTKpbITUA Topros B CLUA fomKHBI OTUMTaThCA
JP Morgan n Wells Fargo.

JHem Ha xoA4 TOProB Ha POCCUMCKOM PbIHKE MOBMMAET OrflalleHe AaHHbIX MO MPOMMIPOM3BOACTBY B EBpO30oHe B
¢deBpane. Bo BTopoi NonoBuHe ceccuv BHUMaHWe ByaeT NPUKOBaHO K OCHOBHbLIM COObITUAM AHA — OrflalleHuo
aMEepPUKaHCKOM CTaTUCTUKM, a Takke 0T4eToB 3a | kBapTan. U3 ctatnokasatenen B CLLA ceroaHA CTOUT BbIAENUTD
AaHHble N0 PO3HUYHBIM NPOAAXaM 3a MapT, MPOW3BOACTBEHHON MHONALMK 32 MAPT U NPEeABAPUTENbHBIA MHAEKC
noBepwua noTpebutenen oT MUUMraHcKoro yHuBepcuTeTa 3a anperb.

npOFHOSbI no aMepMKaHCKOVI CTaTUCTUKE HENMb3A Ha3BaTb ONTUMUCTUYHBIMU. MO OXMAAHUAM PO3HUYHbIE NPOAAKN HE
M3MEHATCA, a UHAEKC AoBepUua n0Tpe6MTenel7| npoAeMOHCTpUpYyeT oTpuuaTesnibHyro AMHaAMUKY. Ho He ucKknoyeHo, uTo
OCHOBHOWM TPpeHA BCe Xe 6y.ueT 3aAaH KBapTasibHbIMXU OTYETHOCTAMMU, NPOrHO3bl MO KOTOPbIM HAMHOIO NMO3UTUBHEE.

Takvum 06pasom, B NepBOW MOMIOBMHE AHA HA POCCUMIACKOM PbIHKE MOXET HabnoaaTbCs NOBLILIEHHAA BOATUIBHOCTD!
Ha PbIHOK ByAyT AaBUTb Kak NepenpoAaHHOCTb, Tak U OXMAaHUE Macchl COObITUI, UTO MOXET cAepXKaTb «MeaBeaen »
OT AasibHEWLLMX aKTUBHbIX AercTBUiA. Mpu npobutum otMeTkM 1400 NyHKTOB noanepKoi ctaHeT 1380 nyHKTOB.
ConpoTtusnenunem asnaetca panoH 1410 nyHkToB., Aanee — 1420 nyHKTOB. [py NOABMEHMM NO3UTUBHBIX HOBOCTEN Y
nuaexkca MMBE ecTb xopoLumne LwaHChl 0TCKOYMTL BBEPX, BOSTHY POCTa B TAKOM Crlyyae CTOUT UCMosb3oBaTh AnA
BbIXO/Za B KALLI.
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