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OXXuaaHwue ctapta ce30Ha OTYETHOCTEN MOXKET
cerogHs orpaHMUYmnTb B AeCTBUAX UHBECTOPOB

Toprosana Hefensa Ha POCCUMCKOM PbIHKE MOXET HauaTbCA C POCTa KOTUPOBOK, NMOCKOSBbKY NMOCSe 3aBepLUEHUA TOPros
Ha 0Te4YeCTBEHHOM PbIHKE Ha NPOLUION HeAerne aMepuKaHCKMe MHAUKATOPbLl OTCKOUMUITU BBEPX, 3HAYMTENBHO
CKOPPEKTUPOBABLUKUCH NOC/E NaAeHWA K BHYTPUCECCUOHHBIM MUHUMyMaM. Obtouepc Ha nHaekc S&P500 B nATHULY
onyckanca gaxe Huxke 1535 nyHKTOB, HO y)Ke ceroAHA dbrodepc KoHconuanpyeTca 4yTb HUXe 1550 nyHKTOB, 4TO
MOXET NOAAEPXaTb POCCUICKUX «ObIKOB» B HaYane TOpros..

Mo utoram NATHULbI aMEPUKAHCKME MHAEKCHI 3aBEPLLMIM TOProBYHO CECCUI0 B OTpULATENbHOW 30HE: MHAEKC Dow
Jones notepan 0,28%, a nnaexc S&P500 npocen Ha 0,43%. [NaBHbIM NOBOAOM ANA NATHUYHBIX pacnpoaax cras
oTueT no pbiHKy Tpyaa CLUA, okasaBLUMCA 3HAUYUTENBHO XYXXE OXMAAHWUI: MHBECTOPOB PaCcCTPOMUIIO KONTMYECTBO
HOBbIX paBounx MecT BHe C/X, KOTOpoe okasanocb 6onee Yem B 2 pasa Xye nporHosa. CerogHa ¢pbloyepchl Ha
aMepUKaHCKWMe MHIEKCHI TOprytTea B nntoce, npubasnasa 6onee 0,1%.

MoBoaom AnA noAbemMa KOTUPOBOK CTano OXXMAAHME cTapTa Ce30Ha OTYETHOCTEN: Y)Ke CeroaHaA nocne 3axkpbiTusa
TOProB Ha POCCUMCKOM PbIHKE OTUMTAETCA «MepBas flacTouka» - koMnaHusa Alcoa. B npeaasepuu faHHOro cobbiTuaA
yYaCTHMKaM pblHKa OyAeT AOBObHO COXHO CHOPMUPOBATL BHYTPUAHEBHOM TPEHA, CKOpee Bcero, ByaeT
npeobnaaath BbicOKasa BONATU/ILHOCTL 6€3 onpesienieHHOro BEKTopa TOpros. Takum 06pasom, Ha NPOTAXEHUU BCEM
CECCUU MHBECTOPbLI ByAyT OrpaHUYeHbl B IEACTBUAX. Takke OTHOCUTENBHO CMOKOMHOM ceccum cnocoBeTByeT U
CKyZAHOE KONIMYECTBO CTaTAaHHbIX, U3 MHTEPECHBIX CTOUT BbIAENWUTL NWLLb AaHHbIE N0 MHAEKCY Sentix B €BPO30He
(12:30 mck), npomnpounssoAcTBo B epmaHum 3a despans (14:00 MCK) U MHAEKC AeM0BON aKTUBHOCTH B
npomMblneHHocTM ®PB Yukaro (16:30 mMck).

PesynbTaThl AeATenbHocTM Alcoa A0BOJSIbHO YaCTO HE COBMNaAatoT ¢ 0BLLUMM XapaKTepoM cesoHa oTyeTHocTen. Ho Bece
e Ha pesynbTaThl AEATENbHOCTU KOMMAHWM YYACTHUKM PbIHKA OTPEearvpyroT Kak Ha NEePBYHO BaXKHYH OTYETHOCTb B
HOBOM Ce30He. B uenom nporHosbl N0 Ce30Hy KBapTasbHbIX OTYETHOCTEN HEraTUBHbI: OXXMAAETCA COKpaLLeHne
npvObINei KoMnaHWi. Tak, OTKPbIBATb «/TOHMU» C Leblo Ha XOPOLLUIA CE30H OTYETHOCTEH He CTOUT, Ha MOV B3rnaa,
yYaCTHMKaM pbIHKa Nyylle oXAAaTbCA NoKasaTesbHbIX OTYETHOCTEN dUHAHCOBLIX CTPYKTYp CLUA, KoTopble 06bI4HO
BbI3bIBAIOT CUIIbHBIE ABMXEHUA HA MUMPOBBLIX POHAOBLIX PbIHKAX. M3 GUHAHCOBBIX CTPYKTYP nepBbiM oTunTaetca JP
Morgan, yei oT4YeT BbINAET YKe B NATHULY.

MHaexkc MMBE noka no-npexHemy 3axat Mexay panoHOM rogoBoro MuHMMyma (okono 1410 nyHkTos) u 10-aAHeBHOM
cKonb3ALei cpearen (nopaaxa 1430 nyHkToB). Mpu npobuTun BBEpX 0TMETKM 1430 NYHKTOB CONPOTUBIIEHUEM
ctaHeT 1440 nyHKTOB. 3HAYMTENBHOrO M3MEHEHUA MHAEKCOB CEroAHA He OXMAAEeTCA, CKopee BCEero, TeXHUyeckan
KapTuHa octaHeTcAa HeusmeHHon. MHaekc MMBB moxeT yinTv B panoH 1440 nyHKTOB NULLbL NPY NOCTYNSIEHUN
COOTBETCTBYHOLLMX cUrHanoB 13 CLUA: Kak MUHUMYM — npu NpoBuTuK ¢pbiouepcoM Ha nHaeke S&P500 otmeTkun 1550
MYHKTOB C NOCMeAyoLWnM TecTupoBaHuem panoHa 1560 nyHKTOB.
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