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YYacTHUKMU pOCCUNCKOrO pbiHKQ BHOBb
npeanovynuTaloT 40XKAATbCA UTOrOB
TeCTUpPOBaAHMUA aMepPUKAHCKUX CONPOTUBNEHUN

B TeueHune TOproBoM ceccum Ha POCCUIUCKOM PbIHKE «OblKW» NPEANPUHANK NOMbITKY yBecTH MHaexc MMBB k
conpoTueneHuto 1440 nyHKTOB C Lenbto AocTuxerua 1450 nyHkToB. Ho BHelwHWA GOH He cnocobcTBoBan
YBESIMUEHUIO «BblUbei» aKTUBHOCTH, MOCKOMbKY MOBbILLEHWE PLIOYEPCOB HA aMEPHKAHCKME MHAEKCHI
MPUOCTaHOBMIIOCH Ha COMPOTUBIIEHUAX, Y)Ke CTaBLUMX TPAAULMOHHBIMU. Tak, dbrovepc Ha nHaekc S&P500 BHOBb
MoAHANCA B paroH 1565 nyHKTOB, ApariBEepOM pocTa CerofiHa cTano oxuaaHne xopowen ctatuctuku no CLUA, a
MMEHHO 3aKa3oB B o6pabaTbiBatoLLel NpoMblLLIeHHOCTH. OrnalleHne nokasartens HasHaueHo Ha 18:00 Mck,
MPOrHO3bl MO CTATUCTUKE NMO3UTUBHbI, YTO MOAAEPKMBAET «ObIKOB>» HA MUPOBbIX PbIHKAX.

Ha poccuitckom pbiHKe B TeYeHHe HA cocTosnack Heborbluasa pukcauna npubbinu, BHELWHUX CUrHaroB Ana KOTOpoi
He 6bino. OTcyTCTBME NOTEHLMara pocTa no aMeprKaHCKMM MHAMKATOpaM KparHe HeraTMBHO BOCMPUHUMAETCSH
y4YaCTHUKaMM PbIHKA, MHOTME U3 KOTOPbIX 3aKPbIBAKOT «JTIOHMM» MPKU AOCTUXEHUM MHAMKaTopamu CLLUIA oCHOBHbIX
CONPOTMBIIEHWH. TaknM 06pasoM, CEeroaHALLHAA CECCUA He CTana UCKITHUYEHWEM U B TeUEHUe Hs BCE e NpousoLlen
oTKaT BHM3. [peaBapuTenbHble AaHHble Mo NOTPeOUTENbCKOM MHPNALMK B [epMaHuM He okasanu 3HauuTenbHOro
AaBeHna Ha PbIHKK: MHAEKC B MapTe cocTtasun 0,5%, a He 0,4% Kak oxxnaanochb.

Moka «1oHrM» Ha POCCUINCKOM PbIHKE, HECMOTPA HA 3HAUYUTESIbHBI NOTEHLManN pocTa, OTKPLIBATh BCE e [O0BOSIbHO
PUCKOBAHHO, HA MOK B3rNA4 CTOMT AOXAATLCA Nepexoia aMepuKaHCKMX MHAMKATOPOB B HOBbLIW LIEHOBOW AManasoH,
KOTOPbIM pacLumpun 6kl NOTEHLManN AN pocTa U, COOTBETCTBEHHO, YKPENUn Obl MO3ULMK «BObIKOB» Ha BCEX MUPOBbIX
¢$OoHAO0BbIX pbiHKax. Ho Ao ¢popmupoBaHua BocxoasLlero TpeHaa B CLUA poccuidCKuM «Bbikam» 3a NPOUCXOAALLMM
nydwe noHabntoaath CO CTOPOHbI M OT COMPOTUBEHWI «JIOHMU>» MOKa BCE e CTOWT 3aKpblBaTth. Jo KOHLUa ceccuu
HaCTPOEHWUA MHBECTOPOB ByAyT 3aBUCETb OT aMEPHKAHCKOW CTaTUCTUKKU. B criyyae ornalleHus XopoLUmx cTaTaaHHbIX
BOJIHY pOCTa CTOWT UCMOMb30BaTh ANA GuKcaLmu Npubbinu ns-3a Bolcokux yposHer B CLLA, a npy cnabbix AaHHbIX
nHaekc MMBB mMoxeT HauennTbCa Ha roaoBorM MUHUMYM — paioH 1410 nyHKTOB.

AKuMKn «MarHuTa» cerogHa TeCTUPYOT CONPOTUBIIEHWE B BUAE NCHUXONorMyeckoi otmeTkn 6000 py6. HaunHas ¢
KOHLia AHBapA TEKyLLEero roaa, akLmMmn NpenMyLLecTBEHHO TOPryroTCA B paMKax BOCXOAALLEr0O KaHana ¢ HUKHeEN
rpaHuvuei B Buae 21-OHEBHOM CKOMb3ALLEN cpelHeii (okono 5866 py6.) v BepxHeii rpaHuuei B Buae 6210 py6. Moka
MOAAEPXKKY aKLMAM OKasbiBaeT NpeAcToALan oTCeyKa peectpa noa sbinnary amsuaeHaos 3a 2012 roa: 3axkpbiTve
peecTpa HameueHo Ha 5 anpensa. PekoMeHAoBaHHbIN pasvep AMBUAEHAOB cocTaBnseT 55,02 py6., ckopee Bcero
MoCrie OTCEUYKM PEECTPa aKLMK CKOPPEKTHUPYHOTCA Ha Bornee 3HAUMTENbHYH BENMUMHY. B nocnenHee Bpems
HENPeoLOMMMbIM CONPOTHBIIEHWEM No Bymaram sBnsanacek otMeTka 6100 py6., B criyyae OTCKOKA K JaHHOW OTMETKe
«JTOHrM» CTOMUT 3aKpblBaTb. YUACTHUKM PbIHKA MEHEe CKITOHHbIE K PUCKY MOTYT PaCCMOTPETh 3aKPbITUE «JTOHIOB» YXKe
o1 6000 py6., NOCKOSIbKY MOKa ApanWBepoB pocTa A TeCTUpoBaHUA oTMeTKM 6100 py6. HET — oXXMaaembl pasmep
AVBULEHAOB ABMAETCA HEAOCTATOUHbIM, YTOObI PasorHaTh akunu nepes OTCEUKO.

Ha akuuu poccuitckux GaHKoB HeraTUBHOE AaBreHUe oKasano pernTuHroBoe coobilenue: Moody's nomecTuno
peiTuHrn Céepbarka n BTB Ha nepecMoTp ¢ BO3MOXHOCTbLO NMOHMWKeHUA. Ho noka Kak 0ObIKHOBEHHbIE aKLuK
CbepbaHka, Tak 1 akunv BTE yaepuBatoTca Boille BaHbIX Noaaepkek (paioH 98 py6. u 4,9 kor.), npeanounTasn
AOXAATbCA aMEPUKAHCKUX CMrHAsIOB: B Clyyae NoCTYNNeHWA HeraTuea akymMn MOryT BHOBb OMyCTUTbLCA K MUHUMYyMaMm
roaa, NOCKOJIbKY B TAKOM Crlyyae aMepUKaHCKUe CUrHanbl Nuilb yeyrybaT pedTUHroBoe U3BeCTHe.
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