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OTcyTCcTBME NOTEHLMaNA pocTa B NpeaaBepun
ce30Ha otyeTHocTten B CLLIA mo)keT BbI3BaTb
TeXHUuYecKue pacnpogaxku

Anpernb Ha POCCUIACKOM PbIHKE aKLMi MOXET HauaTbCA ¢ HEBOMbLUKMX pacnpoAax, MOCKONbKY dbloYepchl Ha
amMepUKaHCKMe MHAEKCHI MOocne AOMTUX BbIXOAHbBIX, CBA3AHHbIX CO CTPaCTHOM NATHULEN, OTKPBISIUCL B OTPULATENBHOM
30He U TepatoT nopaaka 0,1%. MNpenmyLiecTBeHHO CHMKeHWe B LLTatax cBA3AHO C TEXHUYECKUMU PaKTopamMu,
MOCKOJIbKY YETBEPr MHAMKATOPbI 3aBEPLLUMIIM HA BBICOKMX YPOBHAX (B YACTHOCTH, dPblovepc Ha nHaekc S&P500
noaHancA K 1560 nyHKkTam), a NoBoAOB ANA AanbHenwero pocTa KOTUPOBOK NMOKa HeT.

CeroaHs 6bina ornaileHa cTaTUCTHKA MO KUTaWCKOM SKOHOMUKE, a UMeHHO UHAeKehl PMI. OpuumanbHblii HAEKC B
mapTe Bbipoc A0 50,9 nyHKTa ¢ ¢peBpanbckoro ypoHa 50,1 nyHkra. Mo aaHHbIM HSBC nHAaMKkaTop B MapTe CocTaBun
51,6 nyHKTa, B TO Bpems Kak B ¢peBparie 3HaueHue nHaeKca pasHanock 50,4 nyHkta. PocT uHaekca 6bin HernTpansHO
BOCMPUHAT y4aCTHUKAMM PbIHKA, NMOCKOMbKY OXMAaHUs Mo uHaekcam Obinu 6onee onTUMUCTUYHBIMK. Ho Bce xe
MMEHHO KMTaWcKan CTaTUCTMKa ymepuna nbil «MeABeAen», MbITaloLWUXCA ONYCTUTb aMEPUKAHCKNE GboYepChbl Ha
6ornee HU3K1Ee YPOBHM.

Tarke 40 OTKPLITUA TOProB Ha POCCUIUCKOM PbIHKE BbILLa CTATUCTUKA N0 AMOHWMKU, KOTOpaa He A0TAHYa Ao
oxuaaHuin. Muaekc Tankan nogHanca B MapTe 40 (-8) NyHKTOB, HO oxuAaanock 6oree BbICOKOE 3HaUYeHne
nokasaresnd, a UMeHHO (-7) NyHKTOB. Ho HeraTuBHaA CTaTUCTMKA N0 AMOHCKOW SKOHOMMWKE B NocneaHee BpemMA ctana
HOPMOW, K TOMY Xe y)e Ha 3Toi Heaene LIB AnoHun MoxeT paclumpuTb CTUMYTMPYIOLLUE MepbI.

AMepHKaHCKMe MHAEKChI MO UTOramM MapTa OKasasnvcb CIMLLKOM NeperpeThl, B CBA3KU C YeM Y «MeABeden» eCTb
AOBOSIbHO XOPOLLKE LaHChl CGOPMUPOBATHL BOSHY TEXHUYECKMX pacnpodax B Havane mecaua. K Tomy xe,
neperpeTocTb yYaCTHUKM PbIHKA MOTYT CHATb B NPeAABEpMU OrnalleHnA KBapTanbHbIX OTYETHOCTEN: TaK, yxe 8
anpens Alcoa ornacut pesynbTaTthl CBoei AeATenbHOCTM 3a | kBapTan. B oxuaaHun aaHHOro coObiTHA Mbi «BbIKOB»
MOXET HEMHOIO UCCAKHYTb, MOCKOSbKY A5A NPOAOSHKEHUA NMOKYNOK MHOMME MOrYyT NPeAnoYecTb A0XAAaTbCA NepBbiX
pes3ynbTaToB A€ATENIbHOCTU aMEPUKAHCKUX KOMMAHWM.

KoHeuHo, Ha poccHICKOM pbiHKE, B 0TIMUKMK OT pbiHka CLLUA, neperpetoctu He HabntogaeTca. HanpoTus, poccuidickue
MHAEKChI TOPryHOTCA Ha KPanHe HU3KMUX YPOBHAX. HO HECMOTPA Ha 3TO, NPU NOCTYNEHUM OTpULATENbHBIX CUIHASOB C
aMepUKaHCKMX NnoLazoK, 0TeYeCTBEHHbIE MHAMKATOPBI, CKOpee BCEro, Takke NoABEPrHYTCA pacnpoaaxam.

B nAaTHMuy nHaekc MMBB 3akpebinca B painoHe 10-AHeBHOW cronb3ALen cpeaHen — 1440 nyHkTos. ConpoTuBneHnem
AsnAeTcA oTMeTKa 1450 NyHKTOB, B paloHe KOTOPOW «JTIOHMM» CTOUT CoKpallatb. YyTb Bbille AaHHON OTMETKM (Ha
ypoBHe 1454 nyHkToB) npoxoanT 200-AHeBHAaA CKOMb3ALLaA CpeaHad, YTo NuLb ycunusaeT 1450 nyHKTOB.
Moanepxkoit ansaeTtca 1430 NyHKTOB, MPY NPOOBUTUM KOTOPOK «MeaBeAn» MOTYT YCUITUTL CBOW MO3WULMH.

B TeueHue nepBoit anpenbCcKov CECCUU BakHbIe COOLITUA 0XMAAIOTCA JIULLb N0 3aHABEC TOProB Ha POCCUICKOM
pbiHKe: B CLLIA 6yayT ornatleHbl MHAEKC AENOBOM aKTUBHOCTM B NPOU3BOACTBEHHOM CEKTOPE, a Takke pacxoabl Ha
cTponTenscTBo. [porHo3bl MO NoKasaTenam CMeLLaHHbI, YTO HE pacronaraeT K YCUIIEHUIO NO3ULMIA «BblKoB». Takke
Ha GOHAOBbLIE MHAEKCHI CEroAHA MOXET HEraTMBHOE JaBrieHWe OKasaTb HapacTaHWe NofMTUYECKON HaNpPAXXEHHOCTH B
UTanuu: noaBuIMCh Clyxu 0 TOM, YTO NPE3UAEHT UTanum MoXeT NOKWHYTb CBOM NOCT [0 OKOHYAHWUSA CBOMX
MOSTHOMOYMI (CepeaunHbl Mas), YToObl NPeAoCcTaBUTb BOSMOXHOCTL NPOBECTHU HOBbIE NapriaMeHTCK1e BblGopbI.
JaHHble criyxu Bblniv No3xe onpoBeprHyThl, HO MOSTMTUYECKUH KPU3WUC B CTPaHe NPOoAoSHKaeT HapacTaTb.
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