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BonaTtunbHag ToproBas ceccus ns-3a
CMeLlaHHbIX O)XnaaHum no cratuctuke s CLLUA

B Hauane Topros Ha POCCUNCKOM PbIHKE «MefBefn» MOryT BHOBb MOMbITaTbCA CHOPMUPOBATL PACTPOAAXKM,
MOCKOJbKY ouepeaHas NomnbITKa «ObIKOB» YBECTU aMePHKaHCKME MHAWKATOPLI Ha B0nee BbICOKUE YPOBHH (B
yacTHOCTU, pbtouepc Ha MHaekc S&P500 Beiwe 1560 NyHKTOB) BHOBL OKasanack 6esycneLuHown. Yxe ceroaHa oT
COMPOTMBIIEHWH HabNOAaeTCA OTKAT BHU3, B paMKax KOToporo nHaukatopbl CLLA BepHyuCb B paitoH TeX YPOBHEWN,
MPY KOTOPBIX 3aKPbIBAIUCb TOPIM Ha POCCUIACKOM pbiHKe. CeroaHa yTpom dblodepc Ha uHaeke S&P500 TopryeTca B
paioHe 1550 nyHKTOB, CHWkanAcb Ha 0,4%. Takum 06pasom, MMEHHO OTpuLaTesbHble HACTPOeHUs, NpeobnaaatoLime
B CLLUA ceroaHs, MOryT HEMHOIO NOAAEPXATb POCCUICKMUX «MeaBeAein» B Hauane AHA, Ho 4o npobuTua otmeTkn 1550
MYHKTOB No @btouepcy Ha S&P500 oxuaatb OypHOW peakLnn 0TeYeCTBEHHLIX NPOAABLIOB Ha aMepPUKaHCKUe CUrHanbl
HE CTOMT.

Mo nToram cpeabl aMepUKaHCKME MHAMKATOPbI 3aKPbISTUCL NPEMMYLLECTBEHHO B OTpULUATENbHOM 30HE: MHAEKCH Dow
Jones 1 S&P500 notepanu cootBeTcTBEHHO 0,23% 1 0,06%, B TO BPEMs KaK BbICOKOTEXHOMOrMYHbIM Nasdaq
noaHanca Ha 0,12%. OTKaTy BHU3 BONbLUMHCTBA MHAEKCOB CNOCOOCTBOBAIM TEXHUUECKUE PaKTOpPbl, 8 UMEHHO
611M30CTb MOLLHbIX COMPOTUBINEHWUI (MCTOPUUYECKOrO MakCMMyMa MO MHAEKCY LLMPOKOro pbiHKA), MPOMUTH KOTopble 6e3
ApanBepoB pocTa He yaanock. K ToMy e nosvuuun «measeaen» ycununa ornallieHHan ctatucTuka: AaHHble no
Hes3aBepLUEHHBIM cAenKaM Mno npoaaxam Ha pbiHke »xunba CLLIA okasanuch xyxe nporHo3os.

CerofHa oxunaaeTca BHYLLUMTENbHbIA O10K aMepUKaHCKOM CTaTUCTUKU. B yacTHOCTH, B ueTBepr 6yayT ornallueHsbi
OKoHuatenbHble AaHHble no BBl CLUA 3a IV ksapTan. OAHaKo Ux BAUAHWE Ha PbIHOK MOXET OKas3aTbCA
HEeOZHO3HaYHbIM: C OZHOW CTOPOHLI, MO NPOrHO3aMm OLeHKa nokasatena 6yaeT nepecMoTpeHa B CTOPOHY MOBbILLIEHMS,
HO C APYron CTOPOHbI, K KOHLY NOAXOAUT Yxe | KBapTan TeKyLlero roaa, B CBA3M C YEM OLEHKU aMepPUKaAHCKOM
3KOHOMMKM 3a |V KBapTan yxe He Tak MHTepecHbl. Tak, BYpHON peakLuu Ha AaHHbIA NoKasaTeslb MOXET He
nocneaoBaTb.

Kpome aaHHbIx no BBl cerogxsa 6yayT ony6rnvkoBaHel nokasaTtenu no HegensHon 6espaboTvue B CLUA: no
OXXMIAHWAM KOJNIMUYECTBO 3aABOK Ha MOJTyYeHWe nocoOua HEMHOTO YBESTMUUTCA, @ KOJTMUYECTBO MosyyaroLmx nocobume
HE3HAUYUTENBHO COKPATUTCA. TakuM 06pasomM, MPOrHO3bI MO CTATUCTHKE CMELLaHHbIe, YTo crnocobeTByeT
BOMATUIBbHBIM TOPramM Ha aMepUKaHCKOM PbIHKE A0 NyOnvkauuu nokasartens.

B nepBoﬁ nonoBMHE CECCUN MHBECTOPAM MOXeET ObITb MHTEepeCHa CTaTUCTUKa U3 repMaHMVIZ PO3HWYHbIE NPOAaXXHU U
YpPOBEHb 663p660TML|,bI. Mo NnporHo3amMm B MeCAYHOM UCYUCITIEHNN PO3HUYHBbIE MPOAaXN COKPaTATCA, a YPOBEHb
663pa6OTVIL|,bI OCTaHeTCA HeM3MEHHbIM, YTO MOXET noaaepxatb GOoHA0BbIX «MeaBenen».

Takvm 06pasoM, yYaCcTHUKM MUPOBLIX GHUHAHCOBBIX PEIHKOB CErOAHSA MOTYT HAXOAWTLCA B OXWAAHUM CMELLIAHHOM
aMEepPHKaHCKOM CTaTUCTHKK, YTO He ByaeT cnocoOCcTBOBATL MOLLHLIM KorleGaHMAM KOTUPOBOK. Jlo KoHLa AHA Ha XoA
TOProB MOryT OKasaTb BnuAHUe AaHHble no PMI Yukaro, koTopble 6yayT ornalleHsl elle no 3aKpbiTe TOpProB Ha
POCCHUICKOM pbiHKe. MNokasaTesib OXMAAETCA HEraTMBHBLIM, B CBA3K C YEM B TEUYEHUE CECCUM NTOKANbHbIE OTCKOKM Ha
POCCHUICKOM PbIHKE CTOUT UCMOSIb30BaTh A 3aKPLITUA CMNEKYTATUBHBIX «/TIOHFOB».

HakaHyHe nHaekc MMBB BHOBb nepenuncan MUHUMYM roaa, onycTuBLUMCh HWXe 1410 nyHkToB. OaHako otmeTka 1410
MYHKTOB NOKa ocTaeTcs B ponu noaaepkku. ConpotusnerHnem senaetcsa 1430 NyHKTOB, Npu NPoOUTUKM BBEPX AaHHOW
OTMETKM MPUBJIEKATENbHOCTb «JIOHrOB» MOBLICUTCA, LieNbio ANA 0TCKoKa ABnsetcsa 1450 nyHKToB, BOIM3W JaHHOMO
YPOBHA ANMHHbIE NO3ULMK CTOMT cokpaLlaTe. OpMeHTUPOBaTLCA CEroAHA CTOMT HA aMepPUKaHCKUe CUrHasel, B cnyyae
OTCKOKa Ppbtoyepchl Ha nHaeke S&P500 Beepx oT 1550 NyHKTOB ¢ Lenbio BodpalyeHua K 1560 nyHKTOB Ha POCCUICKUIA
PLIHOK MOTYT BEPHYTbCA MOKYMKW. TaK, 0TeUECTBEHHbIN PbIHOK CEeroaHa Bpaa nv 6yaeT UrHopupoBaTb BHELLHWE
curHansl.

Ha anHamwuky nnaekca MMBB ceroaHs BO MHOTOM MOryT NoBnuATbL akumu COepbaHKa, NOCKOMbKY UMEHHO CeroaHs
KPYMHEMLWMIA BaHK CTpaHbl MOXET PacKpbITb CBOM rOA0OBbIE pesysbTathl AeATensHocTi no MCPO.
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